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Theo yéu cau cta Quy tic Pia phuong 66-6.1, voi tu cach quan tai vién
("Quan tai vién") do Toa an chi dinh dé quan ly NTV Financial Group, Inc., mot sb
tai san va tai khoan ngan hang duoc nam giir bai hoic vi loi ich cua Richard Nguyén
va Mai B, Jeffrey Brandlin xin nop bao céo hién trang sau day dé thong bao toi
Toa an vé nhitng viéc da hoan thanh va cac khoan thu chi cho dén nay, cling nhu
nhitng khoan thu chi du kién trong cac thang tiép theo. Vi vu kién nay duoc chi
dinh lai sau khi Tham phan Guilford nghi huu nén béo cao hién trang nay bao gém
ca phan tuong thuat lai tir khi Quan tai vién bat dau tiép quan.

. TOM TAT HOAT PONG

A.  Giir lai Luat sw va Cong ty K& toan Phap v

Ngay sau khi b6 nhiém Quan tai vién vao thang 6 nim 2019, Toa 4n di phé
chuan yéu cau cia Quan tai vién vé viéc giit lai (1) Smiley Wang-Ekvall, LLP 1am
luat su phu trdch van dé nay va (2) Brandlin & Associates phu tréch ké toan phap y.
Theo thoa thuan véi Uy ban Chang khoéan va Giao dich ("SEC™), ca hai cong ty déu
da giam ty I¢ tinh chi phi. Smiley Wang-Ekvall, LLP duoc yéu CAu cung cap muc
phi tong hop theo gio cho dich vu luat su va dya trén cach thire cong ty dy kién b
tri nhan vién cho vu kién, da dua ra mac phi tong hop 1a 495 USD, dugc Toa an phé
chuan (tly theo phé chuan vé céc khoan phi va chi phi bai Toéa an). Tuy nhién, dua
trén cach thac bd tri nhan vién cho vu kién, mac phi téng hop nay dugc ching minh
1a qua cao. Theo d6, khi dua ra yéu cau thanh toan phi, cong ty du dinh s& giam
10% muc phi theo gio thong thuong, do d6, khoan phi sé nho hon so véi mac phi
téng hop.

B.  Linh vuc hoat dong

1. Kiém soat Vi tri Viin phong, S6 sich, Ho so va Péng biing
Tai khoan

Cung ngay ma Quan tai vién dugc chi dinh, 6ng 4y va cac dai ly cta minh,
bao gom ca luat su, da dén dia diém van phong cua NTV tai 900 W. Puong 17, Pon
vi B, Santa Ana, California, dé tiép quan vi tri va cac s6 sach va hd so trong do.
Quan tai vién da thay doi 6 khoa va dia chi chuyén nhan thu. Quan tai vién d3 nhan
quyén s hiru s6 sach va ho so tai dia diém do6, bao gdm bén may tinh va mot chiéc
dién thoai di dong. Quan tai vién da co cac dir liéu lién quan dén cac nha dau tu,
bao gdm danh sach cac nha du tu va lién lac caa ho, dugc chup anh va xem lai trén
may tinh. Quan tai vién va nhém cua minh da xem xét tat ca cac cudn sach va hd so
d3 thu dugc. T nhitng hd so nay, Quan tai vién di xac dinh duoc cac nha dau tu,
chu ng thwong mai va cac tai san b6 sung. Ngoai ra, Quan tai vién dd thong bao
ngay lap tuc cho tat ca cac td chirc tai chinh dugc liét ké trong Iénh dong bang tai
san viéc dng duoc bd nhiém lam Quan tai vién, yéu cau chuyén giao tién trong tai
khoan ngan hang va yéu Cau CAc tai liéu dé tim hiéu vé hoat dong trong ting tai
khoan. Péi vai cac khoan tién trong tai khoan moi gisi, Quan tai vién lo ngai Vé su
bién dong cua cac khoan dau tu va thuc té rang viéc khong cé hanh dong gi ¢ thé
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khién nhitng tai khoan d6 tré nén vo gia tri. Dé tranh phét sinh thém ton that va bao
toan gia tri cua cac khoan dau tu cho cac nha dau tu, Quan tai vién da huéng dan cac
cong ty thanh ly cac khoan dau tu vao tai khoan va thu lai tién.

Do d6, quan tai vién da thu dugc 458,095.57 USD.

2. Niém yét ban khu Chung cw Cho thué Lam Viin phong

Sau khi xac minh rang NTV van hanh va s& hitu khu chung cu cho thué lam
van phong va xac dinh rang cong ty ¢ du vén dé xac minh quyén quan ly caa minh,
Quan tai vién da yéu cau va duocToa an phé chuan (1) viéc gitt lai mot nha moi gisi
dé niém yét ban khu chung cu cho thué 1am vin phong va (2) cac thu tuc budn béan
nham dam bao nhan dugc gia thiu cao nhat. Quan tai vién da nhan dugc mot s6 dé
nghi nhung véi gia thip hon nhiéu so vai gia niém yét va van tiép tuc rao ban khu
chung cu trén thi truong.

3. Do thiéu sw hop tic tir Bi don va Bi don dwoc mién tdi, Quin
tai vién da xem lai Sao ké Ngin hang va Piéu tra di dwoc
tién hanh dé xiac minh cic Tai sin bo sung nhin dwoc véi
Quy NTV va xic dinh ring théng tin tai sin do Richard
Nguyén va Mai Pd cung cip chua hoan tit

Ca Mai B4 va Richard Nguyén déu khdng hop tac véi Quan tai vién trong
viéc quan Iy tai san va ho khong ké khai dang tai san cua ho theo yéu cau cia Toa
an. Nhing thdng tin do ho cung cép la rat it nhung phai mat rat nhiéu cong sirc dé
c6 duoc thong tin d6. Do do, Quan tai vién da budc phai thuc hién phuwong phéap ké
toan phap y ky ludng dé da phan tich cac bao cdo va giao dich ngan hang va trat doi
hau toa duoc dua ra cho cac bén tha ba nhan duoc tién tir NTV nhung con dang
ngod. Céc bén thi ba nay bao gom hai cong ty ky quy, hai dai 1y xe hoi va mot sb
chu ctra hang trang stc. Sau d6, Quan tai vién dé so sanh cac hd so véi théng tin cd
trong cong khai théng tin tai san do dng Nguyén va ba B cung cap. Nhu duoc liét
ké trong cac tuyén bd da gtri boi Quan tai vién, c6 lién quan dén kién nghi caa Uy
ban Ching khoan va Giao dich dé mé rong pham vi 1énh cAm so bd va lénh yéu cau
xuat ly do tai sao 6ng Nguyén va ba B khong pham toi tréi l1énh tda an dan su,
Quan tai vién da xac dinh rang viéc cong khai thong tin tai san 1a khdng chinh xac,
bo qua it nhat 14 tai khoan ngan hang va trinh bay sai vé ngudn tién duoc sir dung
dé co duoc it nhat hai bat dong san va hai chiéc xe hoi hang sang. Quan tai vién da
x4c dinh riang ca tai san va xe hoi déu dugc mua bang tién thuoc vé NTV va co thé
truy nguyeén téi cac nha dau tu cia NTV.

Sau khi diéu tra va tong hop sb séch ké toan, nham dua tai san thu duoc tir
quy dau tu vao danh sach tai san quan thic, Quan tai vién da gai mot kién nghi mo
rong pham vi ctia danh séch tai san quan thiic bao gdm hai bat dong san, trang sic
va hai chiéc xe hoi hang sang. Toa an da chap thuan kién nghi d6 va, dbi véi bat ky
tai san nao trong s6 nay khdng con thudc so hitu caa ho, yéu cau 6ng Nguyén va ba
Pd phai céng khai thong tin vé viéc d6. Thong qua qua trinh nay, Quan tai vién da
biét rang sau khi vu kién nay duoc 1ap ho so va Quan tai vién duoc chi dinh, éng
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Nguyén di ban hai chiéc xe hoi hang sang, hai chiéc déng ho dat tién va giir lai sb
tién thu duogc. Do d6, cac tai san duy nhat dugc dua vao danh muc tai san quan thic
la hai bat dong san. Quan tai vién da quan thlc ca hai tai san va dang trong qua
trinh ban ca hai tai san nay. Toa an da phé chuan viéc Quan tai vién giir lai Keller
Williams Realty dé niém yét cac tai san. Mot tai san nam trong Ky quy, voi phién
ban hang du kién vao ngay 6 thang 7 nam 2020, ltc 1:30 chiéu, dong thoi Quan tai
vién da nhan duoc mot dé nghi khéc cho tai san con lai va gan nhu d3 dat duoc thoa
thuan ban hang. Sau dé, quan tai vién s& nop kién nghi ban hang thir hai dé phé
duyét viéc ban hang d6. Ca hai tai san déu phai chiu hinh thiic bo thau gia cao. N
luc ndy du kién s& mang lai khoang 400.000 USD cho tai san quan thdc.

4. X4c dinh va lién hé nha dau tw

Str dung ban cang cua céc sao ké do dng Nguyén cung cap ciing nhu s6 sach
va ho so thu duoc tai van phong caa NTV va hd so ngan hang, Quan tai vién da xac
dinh mot danh sach tong hop cac nha dau tu véi sb tién dau tu va moi khoan tién
phan phéi. Quan tai vién di xac dinh cd tong cong 99 nha dau tu véi khoan dau tu
rong 1 1,770,104 USD (d3 nhan 2,935,200 USD va phan phéi 1,165,096 USD cho
cac nha dau tu). Quan tai vién da gui thu téi cac nha dau tu nay (thu giri nha dau tu)
dé théng bao cho ho vé danh sach tai san quan thuc, tra 1oi mot sé cau hoi co ban va
hudng dan ho truy cap trang web ma Quan tai vién thiét 1ap dé cung cap thong tin
cho nha dau tu. Trang web tai:
https://www.donlinrecano.com/Clients/brandlin/Index. Quan tai vién da chuyén
huéng trang web caa NTV dén trang web cua Quan tai vién.

Vi Quan tai vién da xac dinh rang phan lén cac nha dau tu déu thdng thao
tiéng Viét nhung kha ning noéi va/hoic doc tiéng Anh con han ché, nén trang web
cling duoc trang bi voi ngdn ngir tiéng Viét. Thu nha dau tu duoc xem 14 bién ban
bao chira chinh va d duogc dich sang tiéng Viét.

C. Xic dinh cac Khiéu nai T6 tung va Pé xuit Giir lai Luit su Diic

biét

Thong qua két qua diéu tra va ké toan phap y mé ta ¢ trén, Quan tai vién da
bién soan mot danh sach tong hop cac dbi teong c6 kha ning kién tung. C6 ba loai
yéu cau bodi thuong tiém nang. Loai dau tién bao gom cac yéu cau boi thuong voi
mot sb it cac nha dau tu d3 nhin dugc nhiéu hon s tién ho di dau tuw. Tong sd tién
ctia cac yéu cau bdi thuong tiém ning nay 1a khoang 112.400 USD, mic du chi
khoang 86.948 USD s& c0 gia tri kién tung. Loai thir hai dugc tao thanh tir cac yéu
cau bdi thudng véi cac bén thir ba da nhan tién tir NTV nhung khéng c6 quyén
hudng céc khoan tién d6 hodc dd nhan tién tir NTV cho cic mat hang do Richard
Nguyén hoic Mai D6 mua hoic dé thanh toan cac chi phi ma NTV khéng phai chiu.
Theo vu an Henry v. Official Comm. of Unsecured Creditors of Walldesign, Inc. (In
re Walldesign, Inc.), 872 F.3d 954 (9" Cir. 2017), Quan tai vién tin rang cac khoan
thanh toan nay cd thé thu hoi vi loi ich caa tai san quan thdc. Tong so tién caa loai
yéu cau boi thuong tiém ning nay 1a khoang 850.000 USD. Loai thtr ba bao géom
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céc yéu cau boi thuong véi cac bén thir ba da nhan nhirng khoan tien von I tai san
thuoc danh sach tai san quan thic, ma khéng cé su dong y cua Quan tai vién. Cu
thé hon, sau khi bo nhiém Quan tai vién, Mai D da tai cap vbn cho mot tai san ma
ba s& hiru trén dudng Jerome ¢ Garden Grove. Theo diéu khoan cua cac Iénh lién
quan, khi gui khoan tién mat nay vao tai khoan ngan hang thugc veé Mai Do, khoan
tién nay tro thanh tai san thugc danh sach tai san quan thic. Khi biét vé giao dich
nay Quan tai vién da tién hanh diéu tra dé xac dinh noi gu:l tién, nhung vao thoi
diém tao ra céc tai liéu do, tién di dugc chuyén qua mot sb ngan hang va dugc su
dung dé tra cho céc bén va cac khoan no khong lién quan dén NTV. Nhing yéu cau
boi thudng ndy co gid tri tdng cong khoang 152.000 USD.

Vi day la mot tai san quan thic nho hon nén c6 mot s6 lo ngai vé kha ning
thu hdi tir mot s6 bi don tiém ning va Quan tai vién khdng mudn lam mat sé tién du
doan s& c6 trong tay tir viéc thanh ly tai san, Quan tai vién xac dinh rang viéc guri
nhitng yéu cau bdi thudng nay trén co s phi phu thuoc (dua trén két qua cua yéu
cau) 1a phuong thirc c6 loi nhat cho tai san quan thac. Vi luat su chung cua Quan tai
vién dat gidi han vé céng viéc ¢ muac phi phu thudc cé thé thyc hién tai mot thoi
diém bat ky, nén Quan tai vién dang tim cach gitr lai Ervin, Cohen & Jessup dé xur
ly cac vu kién c6 phi phu thudc véi mac phi phu thuoc thap hon. Quan tai vién da
dé trinh kién nghi nay, duoc dua ra xét xtr vao ngay 8 thang 6 nam 2020, nhung
dugc Toa an tién hanh sém hon vao ngay 4 thang 6 nam 2020. Tda an chua phan
quyét vé kién nghi d6 vi Toa y&u cau thdng tin bé sung tir Quan tai vién va luat su
chung trudc khi thyuc hién.

Il.  CACBUOC DU KIEN TIEP THEO

Véi viéc thanh ly tai san gan két thiic, Quan tai vién hién dang tap trung vao
viéc phan phéi tam thoi cho cac nha dau tu. Budc dau tién trong quy trinh nay la
phai dugc Toa an chap thuan veé thu tuc dé cic nha dau tu nop don yéu cau bol
thuong véi Quan tai vién va thi tuc giai quyét moi phan dbi d6i vai cac yéu cau boi
thuong d6. Mot du thao vé kién nghi d6 da duoc chuan bi va dang dugc hoan thién.
Néu dugc chap thuan, thoi han dé cac nha dau tu giri yéu cau boi thuong sé 1a 90
ngay ké tir ngay gui thong bao vé thoi han dén cac nha dau tu. Khi nhan duoc yéu
cau boi thuong, Quan tai vién s€ xem xét va cb gang giai quyet mot cach khong
chinh thtc bat ky su khéc biét nao. Tranh chap khong the giai quyét mot céch
khdng chinh thiic s& duoc trinh 18n Toa an néu phi hop vé mat tai chinh. Khi hoan
tat qua trinh d6, Quan tai vién s& van dong Toa &n chap thuan dé thuc hién phan
phdi tam thai. Khi tién hanh vu kién, Quan tai vién duy kién s& thuc hién mot dot
phan phéi tam thoi khac hoidc doi cho dén khi két thic vu kién dé thuc hién phan
phdi 1an cudi cung.
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I1l. KHOAN THU VA CHI CUA TAI SAN PANG TRANH TUNG

Keém theo b&o céo nay la B4o céo ké toan quy duoc chuan hoa theo yéu cau
cua Uy ban Chting khoén va Giao dich cho thay tat ca cac khoan thu va chi cho dén
nay. Tom lai, Quan tai vién da thu dugc 45.206,98 USD, giai ngan 7,809,03 USD
cho chi phi thdng thudng cua tai san quan thic va dang nam giir 450.398,95 USD.
Céc chi phi chuyén nghiép dugc tich lity dén ngay 31 thang 5 ndm 2020 la
333,062,42 USD, bao gém phi caa Quan tai vién va phi cua ké toan phap y (phi
155,686,00 USD) va phi va chi phi luat su ctia Quan tai vién, duoc tinh theo muc
phi theo gio tiéu chuan caa Cong ty & muc giam 10% (twong tng 168,163,65 USD
va 9.212,77 USD). Cac khoan phi nay phai do Toa an xem xét va phé duyét.

Tran trong,

NGAY: Ngay 18 thang 6 ndm  SMILEY WANG-EKVALL, LLP
2020

Boi: /sl Kyra E. Andrassy

Kyra E. Andrassy
Luat su cua Jeffrey E. Brandlin, Quan tai
Vvién
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STANDARDIZED FUND ACCOUNTING REPORT for NTV Financial Group, Inc. - Cash Basis

Receivership; Case No. SACV19-1174-AG (KESX)
Reporting Period 06/23/2019 to 5/31/2020

FUND ACCOUNTING (SEE INSTRUCTIONS):

Line 1 Beginning Balance (As of 06/23/2019):
Increases in Fund Balance:

fLine 2 Business Income
Line 3 Cash and Securities
Line 4 Interest/Dividend Income
Line 5 Business Asset Liquidation
Line 6 Personal Asset Liquidation
Line 7 Third-Party Litigation Income
Line 8 Miscellaneous - Other
Total Funds Available (Lines 1 - 8):

Decreases in Fund Balance:
Line 9 Disbursements to Investors

Line 10 Disbursements for Receivership Operations

Line 10a Disbursements to Receiver or Other Professionals
Line 10b Business Asset Expenses (Locksmith, HOA Fees, and other)
Line 10c Personal Asset Expenses
Line 10d Investment Expenses
Line 10e Third-Party Litigation Expenses

1. Attorney Fees

2. Litigation Expenses

Total Third-Party Litigation Expenses

Detail

Subtotal

Grand Total

$ 643.02

$ 457,452.55

$ 111.41

S -

$ 458,206.98

$ 458,206.98

SEN 4175935

Line 10f Tax Administrator Fees and Bonds
Line 10g Federal and State Tax Payments
Total Disbursements for Receivership Operations

$  4,759.35

S  4,759.35

Line 11a Distribution Plan Development Expenses:

1. Fees:
Fund-Adminlstraton.. sumesssmsanm
Independent Distribution Consultant (IDC)..
Distribution Agent........ccccevvevvievierierenrennn
ConSUANTS.co.veiiriiriiieceeece e enve e
Legal Advisers.........
Tax AdVISars.cunnnauniinnviiomdms

2. Administrative Expenses

3. Miscellaneous

Total Plan Development Expenses

Line 11 Disbursements for Distribution Expenses Paid by the Fund:

Line 11b Distribution Plan Implementation Expenses:
1. Fees:
Fund Administrator....uiiaiaiies
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Line 12

Line 13

Line 12a

Line 12b

Independent Distribution Consultant (IDC)..
Distribution Agent.........ccccovvceiinianiennnnens
CONSUIANES......evirereerieeeeeecreceree e eeeeeens
Legal AdVisers..c.uaanimmimimis
TaX AdVISErS i haiininnisias

2. Administrative Expenses

3. Investor Identification:
Notice/Publishing Approved Plan................
Claimant Identification
Claims Processing..ivavinimirisiasiisiini
Web Site Maintenance/Call Center.............

4. Fund Administrator Bond

5. Miscellaneous

6. Federal Account for Investor Restitution

(FAIR) Reporting Expenses

Total Plan Implementation Expenses

Detail

Subtotal

Grand Total

s

3,048.68

$

3,048.68

S 3,048.68

Total Disbursements for Distribution Expenses Paid by the Fund

S 3,048.68

Disbursements to Court/Other:
Investment Expenses/Court Registry Investment
System (CRIS) Fees
Federal Tax Payments
Total Disbursements to Court/Other:
Total Funds Disbursed (Lines 9 - 11):
Ending Balance (As of 5/30/2020):

S =

$ 7,808.03

$ 450,398.95

Line 14

Line 14a
Line 14b

Ending Balance of Fund - Net Assets:
Cash & Cash Equivalents
Investments
Other Assets or Uncleared Funds
Total Ending Balance of Fund - Net Assets

Line 14c

$ 450,398.95

OTHER SUPPLEMENTAL INFORMATION:

Line 15

Report of Items NOT To Be Paid by the Fund:

Disbursements for Plan Administration Expenses Not Paid by the Fund:
Plan Development Expenses Not Paid by the Fund:
1. Fees
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses Not Paid by the Fund

Line 15a

Detail

Subtotal

Grand Total

Plan Implementation Expenses Not Paid by the Fund:
1. Fees:
Fund Administrator
IDC

Line 15b
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Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. FAIR Reporting Expenses

Total Plan Implementation Expenses Not Paid by the Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund

Total Disbursements for Plan Administration Expenses Not Paid by the Fund

Line 16 Disbursements to Court/Other Not Paid by the Fund:
Line 16a Investment Expenses/CRIS Fees
Line 16b Federal Tax Payments

Total Disbursements to Court/Other Not Paid by the Fund:

Detail Subtotal Grand Total

Line 17 DC & State Tax Payments
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claims/Investors:
Line 19a # of Claimants/investors Paid This Reporting Period 0
Line 19b # of Claimants/Investors Paid Since Inception of Fund 0
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By: % !éj Y. | By
ture)

Date:

Jeffrey E. Brandlin

(printed name)

President, Brandlin & Associates

(title)
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