
UNITED STATES BANKRUPTCY COURT 
DISTRICT OF MINNESOTA 

 
****************************************************************************** 
 
In re:        Jointly Administered under  

       Case No. 15-50307  
 

MAGNETATION LLC, et al,                                                   Court File No. 15-50307 (GFK)  
 

Debtors.  
 

(includes:         Court File Nos.:  
 
Mag Lands, LLC        15-50308 (GFK)  
Mag Finance Corp.        15-50309 (GFK)  
Mag Mining, LLC        15-50310 (GFK)  
Mag Pellet LLC)        15-50311 (GFK)  
 

Chapter 11 Cases  
Chief Judge Gregory F. Kishel  

****************************************************************************** 

NOTICE OF FILING OF AMENDED AND RESTATED  
SCHEDULES OF ASSETS AND LIABILITIES 

****************************************************************************** 

PLEASE TAKE NOTICE that on May 19, 2015, Magnetation LLC, a debtor and debtor 

in possession in these cases (“Mag LLC”), filed its Schedules of Assets and Liabilities and 

Statements of Financial Affairs (collectively, the “Schedules and SOFAs”) pursuant to 

section 521 of title 11 of the United States Code, 11 U.S.C. §§ 101 et seq., Rule 1007(b) of the 

Federal Rules of Bankruptcy Procedure and Local Rule 1007-1. 

PLEASE TAKE FURTHER NOTICE that on June 30, 2015, Mag LLC filed its 

amended and restated Schedules of Assets and Liabilities. 
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 PLEASE TAKE FURTHER NOTICE that Mag LLC hereby files the following 

amended and restated Schedules of Assets and Liabilities, as attached hereto (collectively, the 

“Second Amended and Restated Schedules”): 

Exhibit A Magnetation LLC (Case No. 15-50307): 

• Amended and Restated Schedule G (Executory Contracts and Unexpired 

Leases) 

 
 PLEASE TAKE FURTHER NOTICE that Mag LLC reserves its right to further 

amend or supplement its Schedules and SOFAs (including the Second Amended and Restated 

Schedules), as it deems necessary or appropriate. 

 PLEASE TAKE FURTHER NOTICE that copies of the Second Amended and 

Restated Schedules may be obtained for a fee from the Court’s website, www.mnb.uscourts.gov, 

or at no charge from the website of the Debtors’ claims and noticing agent, 

www.donlinrecano.com/mag. 

[Remainder of Page Intentionally Left Blank] 
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Dated: November 24, 2015 

DAVIS POLK & WARDWELL LLP 
 
/s/ Kevin J. Coco                     
Marshall S. Huebner (admitted pro hac vice) 
Michelle M. McGreal (admitted pro hac vice) 
Kevin J. Coco (admitted pro hac vice) 
450 Lexington Avenue 
New York, New York 10017 
Telephone: (212) 450-4000 
Facsimile: (212) 701-5800 
marshall.huebner@davispolk.com 
michelle.mcgreal@davispolk.com 
kevin.coco@davispolk.com 

Counsel to the Debtors  
and Debtors in Possession 

-and- 

LAPP, LIBRA, THOMSON, STOEBNER & PUSCH, 
CHARTERED 
Ralph V. Mitchell (#184639)  
Mark J. Kalla (#159487) 
120 South Sixth Street, Suite 2500  
Minneapolis, Minnesota 55402 
Telephone: (612) 338-5815  
Facsimile: (612) 338-6651  
RMitchell@lapplibra.com  
MKalla@lapplibra.com 

Local Counsel to the Debtors  
and Debtors in Possession 
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Second Amended and Restated Schedules – Magnetation LLC 
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UNITED STATES BANKRUPTCY COURT 
DISTRICT OF MINNESOTA 

 
****************************************************************************** 
 
In re:        Jointly Administered under  

       Case No. 15-50307  
 

MAGNETATION LLC, et al,                                                   Court File No. 15-50307 (GFK)  
 

Debtors.  
 

(includes:         Court File Nos.:  
 
Mag Lands, LLC        15-50308 (GFK)  
Mag Finance Corp.        15-50309 (GFK)  
Mag Mining, LLC        15-50310 (GFK)  
Mag Pellet LLC)        15-50311 (GFK)  
 

Chapter 11 Cases  
Chief Judge Gregory F. Kishel  

****************************************************************************** 

GLOBAL NOTES, METHODOLOGY AND SPECIFIC  
DISCLOSURES REGARDING THE DEBTORS’ SCHEDULES OF  

ASSETS AND LIABILITIES AND STATEMENTS OF FINANCIAL AFFAIRS 

****************************************************************************** 

Introduction 

Magnetation LLC, Mag Lands, LLC, Mag Finance Corp., Mag Mining, LLC and Mag 
Pellet LLC (collectively, the “Debtors”), with the assistance of their advisors, have filed their 
respective Schedules of Assets and Liabilities (the “Schedules”) and Statements of Financial 
Affairs (the “Statements,” and together with the Schedules, the “Schedules and Statements”) 
with the United States Bankruptcy Court for the District of Minnesota (the “Bankruptcy Court”), 
pursuant to section 521 of title 11 of the United States Code (the “Bankruptcy Code”) and 
Rule 1007 of the Federal Rules of Bankruptcy Procedure (the “Bankruptcy Rules”). 

The Schedules and Statements do not purport to represent financial statements prepared 
in accordance with Generally Accepted Accounting Principles in the United States (“GAAP”), 
nor are they intended to be fully reconciled with the financial statements of each Debtor (whether 
publically filed or otherwise).  Additionally, the Schedules and Statements contain unaudited 
information that is subject to further review and potential adjustment, and reflect the Debtors’ 
reasonable efforts to report the assets and liabilities of each Debtor on an unconsolidated basis.   
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In preparing the Schedules and Statements, the Debtors relied upon information derived 
from their books and records that was available at the time of such preparation.  Although the 
Debtors have made reasonable efforts to ensure the accuracy and completeness of such financial 
information, inadvertent errors or omissions, as well as the discovery of conflicting, revised or 
subsequent information, may result in material changes to the Schedules and Statements.  The 
Debtors reserve all of their rights to amend, supplement or otherwise modify the Schedules and 
Statements from time to time, in all respects, as they deem necessary or appropriate, but the 
Debtors are under no obligation to amend, supplement or otherwise modify the Schedules and 
Statements. 

Accordingly, there can be no assurance that the Schedules and Statements are wholly 
accurate and complete.  The Debtors and their officers, employees, agents, attorneys and 
financial advisors do not guarantee or warrant the accuracy or completeness of the data that is 
provided in the Schedules and Statements and shall not be liable for any loss or injury arising out 
of or caused in whole or in part by the acts, omissions, whether negligent or otherwise, in 
procuring, compiling, collecting, interpreting, reporting, communicating or delivering the 
information contained in the Schedules and Statements.  Except as expressly required by the 
Bankruptcy Code, the Debtors and their officers, employees, agents, attorneys and financial 
advisors expressly do not undertake any obligation to update, modify, revise or re-categorize the 
information provided in the Schedules and Statements.  The Debtors, on behalf of themselves, 
their officers, employees, agents and advisors disclaim any liability to any third party arising out 
of or related to the information contained in the Schedules and Statements and reserve all rights 
with respect thereto. 

The Schedules and Statements have been signed by an authorized representative of each 
of the Debtors.  In reviewing and signing the Schedules and Statements, this representative relied 
upon the efforts, statements and representations of the Debtors’ other personnel and 
professionals. The representative has not (and could not have) personally verified the accuracy of 
each such statement and representation, including, for example, statements and representations 
concerning amounts owed to creditors and their addresses. 

These Global Notes, Methodology and Specific Disclosures Regarding the Debtors’ 
Schedules of Assets and Liabilities and Statements of Financial Affairs (the “Global Notes”) 
pertain to, are incorporated by reference in, and comprise an integral part of each Debtor’s 
Schedules and Statements.  The Global Notes should be referred to, considered and reviewed in 
connection with any review of the Schedules and Statements. 

Overview of Methodology 

1. Description of Cases and “as of” Information Date.  On May 5, 2015 (the “Petition 
Date”), the Debtors each filed a voluntary petition for relief under chapter 11 of the 
Bankruptcy Code.  On May 8, 2015, the Bankruptcy Court entered an order directing the 
consolidation of the cases for the purpose of joint administration under Case No. 15-50307 
(GFK) [Docket No. 72].  The Debtors are operating their businesses and managing their 
properties as debtors in possession pursuant to sections 1107(a) and 1108 of the Bankruptcy 
Code.  On May 12, 2015, the Office of the United States Trustee for the District of 
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Minnesota appointed a statutory committee of unsecured creditors pursuant to 
section 1102(a)(1) of the Bankruptcy Code [Docket No. 94]. 

The asset information provided in the Schedules and Statements, except as otherwise 
noted, represents the asset data of the Debtors as of April 30, 2015.  The liability 
information provided in the Schedules and Statements, except as otherwise noted, 
represents the liability data of the Debtors as of May 5, 2015.   

2. Estimates and Assumptions.  The preparation of the Schedules and Statements required the 
Debtors to make certain estimates and assumptions that affect the reported amounts of assets 
and liabilities.  Actual amounts could differ from those estimates, perhaps materially.  The 
Debtors reserve all rights to amend the reported amounts of assets and liabilities to reflect 
changes in those estimates or assumptions.   

3. Recharacterization.  The Debtors have made reasonable efforts to properly characterize, 
classify, categorize or designate certain claims, assets, executory contracts, unexpired leases 
and other items reported in the Schedules and Statements. Due to the complexity and size of 
the Debtors’ businesses, the Debtors may, nevertheless, have improperly characterized, 
classified, categorized, designated or omitted certain items.  Accordingly, the Debtors reserve 
all of their rights to recharacterize, reclassify, recategorize, redesignate, add or delete items 
reported in the Schedules and Statements at a later time either in amendments to the 
Schedules and Statements or in another filing as necessary or appropriate, including, without 
limitation, whether contracts or leases listed herein were deemed executory or unexpired as 
of the Petition Date and remain executory and unexpired postpetition. 

4. Intercompany.  Based on information currently available, there are no recorded 
intercompany claims among the Debtors and no outstanding prepetition intercompany claims 
by Magnetation, Inc. against a Debtor.  Payments made within one year immediately 
preceding the Petition Date on account of intercompany claims between a Debtor and 
Magnetation, Inc. are reported on Statement 3(c).   

As of the Petition Date, approximately $17.6 million in principal remains outstanding under 
an unsecured loan that Magnetation LLC extended to Magnetation, Inc. and is reported on 
Schedule B18 for Magnetation LLC.   

5. Net Book Value of Assets.  It would be prohibitively expensive, unduly burdensome and an 
inefficient use of estate resources for the Debtors to obtain current market valuations for all 
of their assets.  Accordingly, unless otherwise indicated, the Schedules and Statements reflect 
net book values for the assets as listed in the Debtors’ books and records as of April 30, 
2015.  Amounts ultimately realized may vary from net book value, and such variance may be 
material.  Additionally, certain assets, such as patents licensed from Magnetation, Inc., are 
listed as undetermined amounts as of the Petition Date because the book values may 
materially differ from fair market values.  Furthermore, as applicable, assets that have fully 
depreciated or were expensed for accounting purposes do not appear in the Schedules and 
Statements as they have no net book value.  The Debtors reserve their right to amend or 
adjust the value of each asset set forth in the Schedules and Statements. 
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6. Real Property and Personal Property–Owned.  Property and equipment listed in the 
Schedules and Statements are presented without consideration of any statutory or consensual 
liens that may attach (or have attached) to such property and equipment. 

7. Real Property and Personal Property–Leased.  In the ordinary course of their businesses, 
the Debtors lease real property and various articles of personal property, including vehicles, 
fixtures and equipment, from certain third-party lessors.  The Debtors have made reasonable 
efforts to include lease payments on Schedule D (secured debt) to the extent applicable and 
to the extent the lessor filed a UCC-1.  Nothing in the Schedules and Statements is or shall be 
construed as an admission or determination as to the legal status of any lease (including 
whether to assume and assign or reject such lease or whether it is a true lease or a financing 
arrangement), and the Debtors reserve all of their rights with respect to any and all such 
issues. 

8. Excluded Assets and Liabilities.  The Debtors have excluded certain categories of assets 
and liabilities from the Schedules and Statements, including, without limitation, goodwill, 
accrued salaries, employee benefit accruals, tax accruals and deferred gains.  In addition, 
certain immaterial assets and liabilities may have been excluded.  

The Bankruptcy Court has authorized the Debtors to pay, in their discretion, certain 
outstanding prepetition claims on a postpetition basis.  To the extent that any prepetition 
liabilities have been paid postpetition pursuant to the authority granted to the Debtors by the 
Bankruptcy Court, such prepetition liabilities have been excluded from the Schedules and 
Statements.  Accordingly, where the Schedules and Statements list creditors and set forth the 
Debtors’ scheduled amounts of such claims, such scheduled amounts reflect amounts owed 
as of the Petition Date, adjusted for any postpetition payments made on account of such 
claims pursuant to the authority granted to the Debtors by the Bankruptcy Court.  

The Debtors have sought to allocate liabilities between the prepetition and postpetition 
periods based on the information and research conducted in connection with the preparation 
of the Schedules and Statements.  As additional information becomes available and further 
research is conducted, the allocation of liabilities between the prepetition and postpetition 
periods may change.  Accordingly, the Debtors reserve all of their rights to amend, 
supplement or otherwise modify the Schedules and Statements as necessary or appropriate. 

The liabilities listed on the Schedules and Statements do not reflect any analysis of claims 
under section 503(b)(9) of the Bankruptcy Code.  Accordingly, the Debtors reserve all of 
their rights to dispute or challenge the validity of any asserted claims under section 503(b)(9) 
of the Bankruptcy Code or the characterization of the structure of any such transaction or any 
document or instrument related to any creditor’s claim. 

9. Intellectual Property Rights.  The exclusion of any intellectual property shall not be 
construed as an admission that such intellectual property rights have been abandoned, 
terminated, assigned, expired by their terms or otherwise transferred pursuant to a sale, 
acquisition or other transaction.  Conversely, inclusion of certain intellectual property shall 
not be construed to be an admission that such intellectual property rights have not been 
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abandoned, terminated, assigned, expired by their terms or otherwise transferred pursuant to 
a sale, acquisition or other transaction.   

10. Executory Contracts and Unexpired Leases.  Although the Debtors made diligent attempts 
to attribute executory contracts and unexpired leases to their rightful Debtors, in certain 
instances, the Debtors may have inadvertently failed to do so due to the complexity and size 
of the Debtors’ businesses.  Accordingly, the Debtors reserve all of their rights with respect 
to the legal status of any and all such contracts and leases.  

Moreover, the Debtors have not necessarily set forth executory contracts and unexpired 
leases as assets in the Schedules and Statements, even though these contracts and leases may 
have some value to the Debtors’ estates.  The Debtors reserve the right to make any 
arguments and objections with respect to the assertion of any such claims.  

11. Classifications.  Listing a claim or contract on (i) Schedule D as “secured,” (ii) Schedule E 
as “priority,” (iii) Schedule F as “unsecured,” or (iv) Schedule G as “executory” or 
“unexpired,” does not constitute an admission by the Debtors of the legal rights of the 
claimant or a waiver of the Debtors’ rights to recharacterize or reclassify such claims, 
contracts or leases or to setoff of such claims.  The Debtors reserve the right to amend the 
Schedules and Statements and to recharacterize or reclassify any such claims, contracts or 
leases by amending the Schedules and Statements or in another appropriate filing.  

12. Disputed, Contingent and/or Unliquidated Claims.  Schedules D, E and F permit each 
Debtor to designate a claim as “disputed,” “contingent” and/or “unliquidated.”  Any failure 
to designate a claim on a given Debtor’s Schedules and Statements as “disputed,” 
“contingent” and/or “unliquidated” does not constitute an admission by that Debtor that such 
amount is not “disputed,” “contingent” and/or “unliquidated,” or that such claim is not 
subject to objection.  The Debtors reserve the right to dispute, or assert offsets or defenses to, 
any claim reflected on the Schedules and Statements on any grounds, including, without 
limitation, amount, liability or classification.  Additionally, the Debtors reserve the right to 
subsequently designate such claims as “disputed,” “contingent” or “unliquidated,” whether 
by amending the Schedules and Statements or in another appropriate filing.  Listing a claim 
does not constitute an admission by the Debtors of the claimant’s legal rights or a waiver of 
the Debtors’ rights to object to, recharacterize or reclassify the claim. 

13. Contingent Assets.  Despite their reasonable efforts to identify all known assets, the Debtors 
may not have listed all of their causes of action or potential causes of action against third 
parties as assets in the Schedules and Statements, including, without limitation, causes of 
actions arising under the provisions of chapter 5 of the Bankruptcy Code and any other 
relevant non-bankruptcy laws.  The Debtors reserve all of their rights with respect to any 
cause of action (including avoidance actions), controversy, right of setoff, cross-claim, 
counterclaim or recoupment and any claim on contracts or for breaches of duties imposed by 
law or in equity, demand, right, action, lien, indemnity, guaranty, suit, obligation, liability, 
damage, judgment, account, defense, power, privilege, license and franchise of any kind or 
character whatsoever, known, unknown, fixed or contingent, matured or unmatured, 
suspected or unsuspected, liquidated or unliquidated, disputed or undisputed, secured or 
unsecured, assertable directly or derivatively, whether arising before, on or after the Petition 
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Date, in contract or in tort, in law or in equity, or pursuant to any other theory of law 
(collectively, “Causes of Action”) they may have or will have, and the Schedules and 
Statements shall be deemed a waiver of any claims or Causes of Action or in any way 
prejudice or impair the assertion of such claims or Causes of Action. 

The Debtors may also possess contingent and unliquidated claims against affiliated entities 
(both Debtors and non-Debtors) for various financial accommodations and similar benefits 
they have extended from time to time, including contingent and unliquidated claims for 
contribution, reimbursement and/or indemnification. The Debtors reserve their rights with 
respect to these claims and to supplement the Schedules and Statements for these items at a 
later date. 

14. Undetermined Amounts.  Some of the Debtors’ scheduled assets and liabilities are 
unknown and/or unliquidated at this time.  In such cases, the amounts are listed as 
“unknown,” “TBD” or “undetermined.”  The description of an amount as “unknown,” 
“TBD” or “undetermined” is not intended to reflect upon the materiality of such amount.   

15. Totals.  All totals that are included in the Schedules and Statements represent totals of all 
known amounts.  To the extent there are unknown or undetermined amounts, the actual total 
may be different than the listed total. 

16. Paid Claims.  The Bankruptcy Court has authorized (but not directed) the Debtors to pay 
various outstanding prepetition claims, including certain payments to employees, critical 
vendors and taxing authorities.  Accordingly, certain outstanding liabilities may have been 
reduced by postpetition payments made on account of prepetition liabilities.  To the extent 
the Debtors pay any of the claims listed in the Schedules and Statements pursuant to any 
orders entered by the Bankruptcy Court, the Debtors reserve the right to amend or 
supplement the Schedules and Statements or take other action as is necessary or appropriate 
to avoid overpayment for any such liabilities. 

17. Currency.  Unless otherwise indicated, all amounts are reflected in U.S. dollars. 

18. Confidential, Private and Commercially Sensitive Information.  There are instances 
within the Schedules and Statements where names, addresses or amounts have been left 
blank.  Due to the nature of an agreement between the Debtors and a third party, concerns 
about the confidential or commercially sensitive nature of certain information or concerns for 
the privacy of an individual, the Debtors may have deemed it necessary and appropriate to 
avoid listing such names, addresses and amounts.  In particular, employee addresses have 
been removed from entries listed on Schedules E, F and G and the Statements, as applicable.  
These addresses are available upon request of the Office of the United States Trustee and the 
Bankruptcy Court.   

19. Reservation of Rights.  Reasonable efforts have been made to prepare and file complete and 
accurate Schedules and Statements; however, inadvertent errors or omissions may exist.  The 
Debtors reserve all rights to amend, supplement or otherwise modify the Schedules and 
Statements from time to time, in all respects, as they deem necessary or appropriate, but the 
Debtors are under no obligation to amend, supplement or otherwise modify the Schedules 
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and Statements.  This general reservation of rights includes, without limitation, the right to 
amend the Schedules and Statements with respect to claim description, designation, or 
Debtor against which the claim is asserted; dispute or otherwise assert offsets or defenses to 
any claim reflected in the Schedules and Statements as to amount, liability, priority, status, or 
classification; subsequently designate any claim as “disputed,” “contingent” or 
“unliquidated;” or object to the extent, validity, enforceability, priority or avoidability of any 
claim.  Any failure to designate a claim in the Schedules and Statements as “disputed,” 
“contingent” or “unliquidated” does not constitute an admission by the Debtors that such 
claim or amount is not “disputed,” “contingent” or “unliquidated.”  Listing a claim does not 
constitute an admission of liability by the Debtor against which the claim is listed or against 
any of the Debtors.  Furthermore, nothing contained in the Schedules and Statements shall 
constitute a waiver of any of the Debtors’ rights, including, without limitation, the Debtors’ 
rights with respect to issues involving claims, substantive consolidation, defenses, equitable 
subordination, recharacterization and/or causes of action arising under the provisions of 
chapter 5 of the Bankruptcy Code and any other relevant non-bankruptcy laws.  Any specific 
reservation of rights contained elsewhere in the Global Notes does not limit in any respect 
the general reservation of rights contained in this paragraph.   

20. Global Notes Control.  If the Schedules and Statements differ from these Global Notes, the 
Global Notes shall control.   

Specific Disclosures with Respect to the Debtors’ Schedules 

Schedule A.  Except where otherwise noted, the Debtors have included the book value of owned 
real property assets held by the Debtors on Schedule A.  The Debtors’ leasehold improvements 
appear on Schedule B29.  The Debtors are continuing their review of all relevant documents and 
reserve the right to amend all Schedules at a later time as necessary or otherwise recharacterize 
their interests in such real property at a later date.  Further, due to the volume of the Debtors’ real 
and personal property holdings, the Debtors may have listed certain assets as real property when 
such holdings are in fact in the nature of personal property holdings, or the Debtors may have 
listed certain assets as personal property assets when such holdings are in fact real property 
holdings. The Debtors reserve all of their rights to re-categorize and/or recharacterize such asset 
holdings at a later time to the extent the Debtors determine that such holdings were improperly 
listed. 

Schedule B.  All values set forth in Schedule B reflect the book values of the Debtors’ assets as 
of April 30, 2015 unless otherwise noted below.  The Debtors reserve the right to amend the 
values attributed to the assets recorded on Schedule B as necessary.  Further, as stated above, due 
to the volume of the Debtors’ real and personal property holdings, the Debtors may have listed 
certain assets as real property when such holdings are in fact in the nature of personal property 
holdings, or the Debtors may have listed certain assets as personal property assets when such 
holdings are in fact real property holdings. The Debtors reserve all of their rights to re-categorize 
and/or recharacterize such asset holdings at a later time to the extent the Debtors determine that 
such holdings were improperly listed. 

Schedule B2.  Cash values held in financial accounts as of May 5, 2015 are listed on 
Schedule B2.  Details with respect to the Debtors’ cash management system and bank 
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accounts are provided in the Notice of Hearing and Joint Motion for an Order 
(i) Granting an Expedited Hearing, (ii) Authorizing Maintenance of the Debtors’ Existing 
Cash Management System, Purchase Card Program and Existing Bank Accounts and 
Business Forms and (iii) Authorizing Financial Institutions to Honor and Process 
Related Checks and Transfers [Docket No. 14] (the “Cash Management Motion”).   

Schedule B3.  The Bankruptcy Court, pursuant to the Notice of Hearing and Joint 
Motion for an Order (i) Granting an Expedited Hearing, (ii) Prohibiting Utilities From 
Altering, Refusing or Discontinuing Service, (iii) Deeming Utility Companies Adequately 
Assured of Future Performance and (iv) Establishing Procedures for Determining 
Requests for Additional Adequate Assurance [Docket No. 25], has authorized the Debtors 
to provide adequate assurance of payment for postpetition utility services, including  
deposits in an amount equal to two weeks of utility service less any deposit then held by 
such utility, calculated as a historical average over the past 12 months.  Such deposits are 
not listed on Schedule B3, which was prepared as of the Petition Date.  

Schedule B9.  The Debtors maintain certain insurance policies.  Additional information 
regarding the insurance policies listed on Schedule B9 is available in the Notice of 
Hearing and Joint Motion for an Order (i) Granting an Expedited Hearing, 
(ii) Authorizing the Debtors to Continue and Renew Their Liability, Property, Casualty 
and Other Insurance Programs and Honor All Obligations in Respect Thereof and 
(iii) Authorizing Financial Institutions to Honor and Process Related Checks and 
Transfers [Docket No. 19].   

Schedule B13.  Ownership interests in subsidiaries have been listed in Schedule B13 as 
an undetermined amount because the fair market value of such ownership is dependent 
on numerous variables and factors and likely differs significantly from their net book 
value. 

Schedule B16.  The net book value of accounts receivable as of May 5, 2015 has been 
listed in Schedule B16.  Accounts receivable does not include any intercompany 
receivables.  

Schedules B18 and B21.  The Debtors’ failure to list any contingent and/or unliquidated 
claim held by the Debtors in response to these questions shall not constitute a waiver, 
release, relinquishment or forfeiture of such claim.  

Schedule B21.  In the ordinary course of their businesses, the Debtors may have accrued, 
or may subsequently accrue, certain rights to counterclaims, setoffs or refund claims 
against their suppliers.  Additionally, certain of the Debtors may be a party to pending 
litigation in which the Debtors have asserted, or may assert, claims as a plaintiff or 
counterclaims as a defendant.  Because such claims are unknown to the Debtors and not 
quantifiable as of the Petition Date, they are not listed on Schedule B21. 

Schedule B22.  Patents licensed from Magnetation, Inc. have been listed in Schedule B22 
as an undetermined amount because the fair market value of such ownership is dependent 
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on numerous variables and factors and likely differs significantly from their net book 
value. 

Schedule D.  The descriptions provided on Schedule D are intended only as a summary.  The 
claims listed on Schedule D arose or were incurred on various dates; a determination of the date 
upon which each claim arose or was incurred would be unduly burdensome and cost prohibitive.  
Accordingly, not all such dates are included.  All claims listed on Schedule D, however, appear 
to have been incurred before the Petition Date.   

Except as otherwise agreed pursuant to a stipulation or order entered by the Bankruptcy Court, 
the Debtors reserve the right to dispute or challenge the validity, perfection or immunity from 
avoidance of any lien purported to be granted or perfected in any specific asset to a secured 
creditor listed on Schedule D of any Debtor. Moreover, although the Debtors may have 
scheduled claims of various creditors as secured claims, the Debtors reserve the right to dispute 
or challenge the secured nature of any such creditor’s claim or the characterization of the 
structure of any such transaction or any document or instrument related to such creditor’s claim. 
In certain circumstances, a Debtor may be a co-obligor or guarantor with respect to the scheduled 
claims of other Debtors, and no claim set forth on Schedule D of any Debtor is intended to 
acknowledge claims of creditors that are otherwise satisfied or discharged by other entities.   

Reference to the applicable loan agreements and related documents is necessary for a complete 
description of the collateral and the nature, extent and priority of liens.  Nothing in the Global 
Notes or the Schedules and Statements shall be deemed a modification or interpretation of the 
terms of such agreements.  Except as specifically stated on Schedule D, real property lessors, 
utility companies and other parties that may hold security deposits have not been listed on 
Schedule D.  The Debtors reserve all of their rights, claims and causes of action with respect to 
claims associated with any contracts and agreements listed on Schedule D, including the right to 
dispute or challenge the characterization or the structure of any transaction, document or 
instrument related to a creditor’s claim. The Debtors further reserve all of their rights to amend 
Schedule D to the extent that the Debtors determine that any claims associated with any contracts 
and agreements should be reported on Schedule D.  Nothing herein shall be construed as an 
admission by the Debtors of the legal rights of the claimant or a waiver of the Debtors’ right to 
recharacterize or reclassify such claim or contract. 

Moreover, the Debtors have not included on Schedule D parties that may believe their claims are 
secured through setoff rights or inchoate statutory lien rights. 

As of the Petition Date, Magnetation LLC was the borrower, and the other Debtors were the 
guarantors, under (i) a $65.0 million revolving credit facility, under which approximately 
$56.0 million in borrowings remains outstanding and approximately $8.9 million of undrawn 
letters of credit remains outstanding and (ii) a $3.8 million term credit facility.  Additionally, 
Magnetation LLC and Mag Finance Corp. co-issued $325.0 million in principal amount of 
prepetition notes and, in a tack-on offering under the same indenture, co-issued an additional 
$100.0 million in principal amount of prepetition notes.  As of the Petition Date, $425 million in 
aggregate principal amount of prepetition notes remains outstanding.  Mag Pellet LLC also is a 
party to an unsecured tax increment financing arrangement with White County, Indiana, pursuant 
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to which Mag Pellet LLC purchased a $23.5 million 0% bond, under which approximately 
$23.5 million remains outstanding as of the Petition Date.   

Magnetation LLC has since obtained post-petition financing (the “DIP Financing”) consisting of 
a term loan in an aggregate amount of approximately $135.0 million, of which approximately 
$63.7 million represents additional incremental liquidity and approximately $71.3 million 
represents roll-ups of certain prepetition indebtedness.  All of the other Debtors guarantee 
Magnetation LLC’s obligations under the DIP Financing.  An initial borrowing was made on 
May 7, 2015 in the amount of $55.0 million.  Magnetation LLC used a portion of the proceeds 
from the DIP Financing to, among other things, (i) effectuate roll-ups of certain prepetition 
indebtedness, (ii) fund the operational and working capital needs of the Debtors, (iii) pay fees, 
costs and expenses incurred by the Debtors in connection with their chapter 11 cases and in 
connection with the foregoing and (iv) make authorized adequate protection payments. 

Schedule E.  The Bankruptcy Court has authorized the Debtors to, inter alia, continue to pay 
certain liabilities that may be entitled to priority under the applicable provisions of the 
Bankruptcy Code, including certain prepetition (i) taxes and fees, (ii) wages, salaries, employee 
benefits and other compensation, (iii) claims of certain critical vendors, (iv) claims of shippers, 
warehousemen and service providers, (v) obligations to vendors arising from postpetition 
delivery of goods ordered prepetition and (vi) insurance obligations.  To the extent that 
prepetition amounts have been paid in accordance with the Bankruptcy Court orders prior to 
filing the Schedules, such claim amounts may not be listed in Schedule E. 
 
The listing of any claim on Schedule E does not constitute an admission by the Debtors that such 
claim is entitled to priority treatment under 11 U.S.C. § 507.  The Debtors reserve their right to 
dispute the priority status of any claim on any basis.   
 
Schedule F.  The Debtors have used reasonable efforts to report all general unsecured claims 
against the Debtors on Schedule F, based upon the Debtors’ books and records as of the Petition 
Date.  Although reasonable efforts have been made to identify the date of incurrence of each 
claim, determining the date upon which each claim on Schedule F was incurred or arose would 
be unduly burdensome and cost prohibitive and, therefore, the Debtors do not list a date for each 
claim listed on Schedule F.  Furthermore, claims listed on Schedule F have been aggregated by 
unique creditor name and remit to address and may include several dates of incurrence for the 
aggregate balance listed.   

Schedule F contains information regarding pending litigation involving the Debtors. The dollar 
amount of potential claims associated with any such pending litigation is listed as 
“undetermined” and marked as contingent, unliquidated and disputed in the Schedules and 
Statements.  Some of the litigation claims listed on Schedule F may be subject to subordination 
pursuant to section 510 of the Bankruptcy Code.  Schedule F also includes potential or 
threatened litigation claims.  Any information contained in Schedule F with respect to such 
potential litigation shall not be a binding representation of the Debtors’ liabilities with respect to 
any of the potential suits and proceedings included therein.  The Debtors expressly incorporate 
by reference into Schedule F all parties to pending litigation listed in Statement 4(a) as 
contingent, unliquidated and disputed claims, to the extent not already listed on Schedule F.  
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Schedule F reflects the prepetition amounts owing to counterparties to executory contracts and 
unexpired leases.  Such prepetition amounts, however, may be paid in connection with the 
assumption, or assumption and assignment, of executory contracts or unexpired leases. 
Additionally, Schedule F does not include potential rejection damage claims, if any, of the 
counterparties to executory contracts and unexpired leases that may be rejected. 
 
The Bankruptcy Court has authorized the Debtors to pay certain prepetition claims of critical 
vendors.  To the extent that prepetition amounts have been paid in accordance with the 
Bankruptcy Court orders prior to filing the Schedules and Statements, such claim amounts may 
not be listed in Schedule F. 
 
Schedule G.  The businesses of the Debtors are complex.  Although reasonable efforts have been 
made to ensure the accuracy of Schedule G regarding executory contracts and expired leases, the 
Debtors’ review is ongoing and inadvertent errors, omissions or over-inclusions may have 
occurred.  Certain information, such as the contact information of the counterparty, may not be 
included where such information could not be obtained using the Debtors’ reasonable efforts.  
Listing a contract or agreement on Schedule G does not constitute an admission that such 
contract or agreement is an executory contract or unexpired lease was in effect on the Petition 
Date or is valid or enforceable.  The Debtors reserve all of their rights to dispute the validity, 
status or enforceability of any contracts, agreements or leases set forth on Schedule G and to 
amend or supplement Schedule G as necessary.   
 
Due to the volume of the Debtors’ portfolio of contracts and leases, all documents entitled 
“lease” or “contract” have been included on Schedule G.  Certain of the leases and contracts 
listed on Schedule G may contain certain renewal options, guarantees of payment, 
indemnifications, options to purchase, rights of first refusal and other miscellaneous rights.  Such 
rights, powers, duties and obligations are not set forth separately on Schedule G. 
 
Certain confidentiality and non-disclosure agreements may not be listed on Schedule G.  The 
Debtors reserve all of their rights with respect to such agreements.  

Certain of the contracts and agreements listed on Schedule G may consist of several parts, 
including, purchase orders, amendments, restatements, waivers, letters and other documents that 
may not be listed on Schedule G or that may be listed as a single entry.  In some cases, the same 
supplier or provider may appear multiple times on Schedule G.  This multiple listing is intended 
to reflect distinct agreements between the applicable Debtor and such supplier or provider. The 
Debtors expressly reserve their rights to challenge whether such related materials constitute an 
executory contract, a single contract or agreement or multiple, severable or separate contracts. 

The contracts, agreements and leases listed on Schedule G may have expired or may have been 
modified, amended or supplemented from time to time by various amendments, restatements, 
waivers, estoppel certificates, letters, memoranda and other documents, instruments and 
agreements that may not be listed therein despite the Debtors’ use of reasonable efforts to 
identify such documents.  Further, unless otherwise specified on Schedule G, each executory 
contract or unexpired lease listed thereon shall include all exhibits, schedules, riders, 
modifications, declarations, amendments, supplements, attachments, restatements or other 
agreements made directly or indirectly by any agreement, instrument or other document that in 
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any manner affects such executory contract or unexpired lease, without respect to whether such 
agreement, instrument or other document is listed thereon. 

In addition, the Debtors may have entered into various other types of agreements in the ordinary 
course of their businesses, such as subordination, nondisturbance and attornment agreements, 
supplemental agreements, settlement agreements, amendments/letter agreements, title 
agreements and confidentiality agreements.  Such documents may not be set forth on 
Schedule G.   

The Debtors reserve all of their rights to alter or amend Schedule G to the extent that additional 
information regarding the Debtor obligor to any executory contract becomes available.  Certain 
of the executory agreements may not have been memorialized and could be subject to dispute.  
Executory agreements that are oral in nature have not been included on the Schedule G.  The 
Debtors reserve all of their rights, claims and causes of action with respect to the contracts on 
Schedule G, including the right to dispute or challenge the characterization of the structure of 
any transaction or any document or instrument related to a creditor’s claim. 

Omission of a contract or agreement from Schedule G does not constitute an admission that such 
omitted contract or agreement is not an executory contract or unexpired lease.  The Debtors’ 
rights under the Bankruptcy Code with respect to any such omitted contracts or agreements are 
not impaired by the omission.  Schedule G may be amended at any time to add any omitted 
contract, agreement or lease.  The listing of any contract on Schedule G does not constitute an 
admission by the Debtors as to the validity of any such contract or that such contract is an 
executory contract or unexpired lease.  The Debtors reserve all of their rights to dispute the 
effectiveness of any such contract listed on Schedule G or to amend Schedule G at any time to 
remove any contract. 

Schedule H.  For purposes of Schedule H, the Debtors that are either the principal obligors or 
guarantors under the prepetition debt facilities are listed as co-debtors on Schedule H.  The 
Debtors may not have identified certain guarantees associated with the Debtors’ executory 
contracts, unexpired leases, secured financings, debt instruments and other such agreements.  
The Debtors reserve all of their rights to amend the Schedules to the extent that additional 
guarantees are identified or such guarantees are discovered to have expired or be unenforceable. 

In the ordinary course of their businesses, the Debtors may be involved in pending or threatened 
litigation.  These matters may involve multiple plaintiffs and defendants, some or all of whom 
may assert cross-claims and counterclaims against other parties.  Because all such claims are 
contingent, disputed, or unliquidated, such claims have not been set forth individually on 
Schedule H.  Litigation matters can be found on each Debtor’s Schedule F and Statement 4(a), as 
applicable.  

Claims of Third-Party Related Entities.  Although the Debtors have made every effort to 
properly classify each claim listed in the Schedules as being either disputed or undisputed, 
liquidated or unliquidated and contingent or noncontingent, the Debtors have not been able to 
fully reconcile all payments made to certain third parties and their related entities on account of 
the Debtors’ obligations to both such entity and its affiliates. Therefore, to the extent that the 
Debtors have classified their estimate of claims of a creditor as disputed, all claims of such 
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creditor’s affiliates listed in the Schedules and Statements shall similarly be considered as 
disputed, whether or not they are designated as such. 

Umbrella Agreements.  A number of contracts listed in the Schedules and Statements are 
umbrella agreements that cover some or all of the Debtors. Such agreements have been listed in 
the Schedules and Statements of the Debtor that was the main signatory to the agreement, 
although more than one of the Debtors may be obligated under the agreement. 

Pension Obligations for Active and Retired Employees.  Pursuant to two collective bargaining 
agreements, certain of the Debtors are obligated to make contributions to the Central Pension 
Fund of the International Union of Operating Engineers and Participating Employers (the 
“Pension Plan”), a multi-employer pension plan.  As of the Petition Date, the Debtors estimate 
that their annual Pension Plan contributions are approximately $1.7 million.  Based upon the 
February 1, 2013 actuarial valuation, which is the most recent actuarial valuation available, the 
Pension Plan assets are valued at approximately $13.2 billion and the Pension Plan liabilities are 
valued at approximately $14.6 billion. 

Workers’ Compensation Claims and Other Employment-Related Actions and Charges.  
The workers’ compensation obligations have been attributed to the applicable Debtor entities and 
listed on their respective Schedule F as undetermined individual amounts. The Debtors have 
made no attempt to disaggregate such liabilities on an individual-by-individual basis for purposes 
of Schedule F. In addition, other employment-related actions and charges are excluded from the 
Debtors’ Statements.  As of the Petition Date, the total liability incurred for all of the Debtors’ 
current open workers’ compensation claims was $182,579.36 while total liability incurred for all 
of the Debtors’ closed workers’ compensation claims was $19,019.88, for an aggregate total 
liability incurred for all of the Debtors’ open and closed workers’ compensation claims of 
$201,599.24. 

Specific Disclosures with Respect to the Debtors’ Statements 

Statement 3(b).  Statement 3(b) includes information with respect to any disbursement or other 
transfer made by the Debtors, on a consolidated basis, within 90 days before the Petition Date, 
except for those made to insiders (which payments appear in response to Statement Question 
3(c)), employees and bankruptcy professionals (which payments appear in response to Statement 
Question 9 and include any retainers paid to bankruptcy professionals).  The dates set forth in the 
“Dates of Payment” column relate to one of the following: (i) the date of a wire transfer; (ii) the 
date of an “ACH” payment; or (iii) the check date. The amounts listed in Statement 3(b) reflect 
the Debtors’ disbursements netted against any check level detail.  Thus, to the extent a 
disbursement was made to pay for multiple invoices, only one entry has been listed on 
Statement 3(b). All disbursements listed on Statement 3(b) are made through the Debtors’ cash 
management system.  Additionally, all disbursement information reported in Statement 3(b) for a 
specific Debtor pertains to the bank accounts maintained by that Debtor. 

Statement 3(c).  One of the Debtors, Magnetation LLC, funds a director and officer insurance 
policy that covers directors and officers of the Debtors and Magnetation, Inc.  Additionally, 
Magnetation LLC funds the workers’ compensation policy for the management, corporate, 
administrative and other employees provided by Magnetation, Inc. pursuant to the Management 
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Services Agreement dated October 4, 2011, by and between Magnetation, Inc. and Magnetation 
LLC (the “Management Services Agreement”).  Under the Management Services Agreement, 
Magnetation LLC reimburses Magnetation, Inc. for such employees’ compensation and benefits.   

Statement 4(a).  Information provided in Statement 4(a) includes only those legal disputes and 
administrative proceedings that are formally recognized by an administrative, judicial or other 
adjudicative forum.  The actual amount of any pending suit or proceeding is contingent on the 
outcome of such suit or proceeding.  Additionally, any information contained in Statement 4(a) 
shall not be a binding representation of the Debtors’ liabilities with respect to any of the suits and 
proceedings identified therein.  

Statement 7.  Although the Debtors have made reasonable efforts to ensure that the gifts listed 
in response to Statement 7 include all gifts made, given the magnitude of the Debtors’ 
operations, certain gifts may have inadvertently been omitted from the Statements. 

Statement 8.  The Debtors occasionally incur losses for a variety of reasons, including theft and 
property damage.  The Debtors, however, may not have records of all such losses if such losses 
do not have a material impact on the Debtors’ businesses or are not reported for insurance 
purposes. 

Statement 13.  The Debtors incur certain offsets and other similar rights during the ordinary 
course of business.  Offsets in the ordinary course can result from various items, including, 
without limitation, pricing discrepancies, warranties, debit memos, credits and other disputes 
between the Debtors and their suppliers and/or customers.  These offsets and other similar rights 
are consistent with the ordinary course of business in the Debtors’ industry and can be 
particularly voluminous, making it unduly burdensome and costly for the Debtors to track and 
list all such offsets and other similar rights.  Therefore, although such offsets and other similar 
rights may have been accounted for when certain amounts were included in the Schedules, 
offsets are not independently accounted for, and as such, are or may be excluded from the 
Debtors’ responses to Statement 13. 

Statement 14. In the ordinary course of business, each of Magnetation LLC, Mag Pellet LLC, 
and Mag Mining, LLC entered into consignment agreements (the “Consignment Agreements”) 
on behalf of certain of the Debtors with some of their vendors.  Under the Consignment 
Agreements, the Debtors take possession but not title to various materials and supplies, including 
parts and components of various mining and mining-related equipment (the “Consigned 
Assets”).  Title to the Consigned Assets does not transfer to the Debtors, and the Debtors are not 
obligated to pay for the Consigned Assets until the Consigned Assets are placed in service. 

Statement 17.  The Debtors have operated in multiple locations.  At some locations, the Debtors 
no longer have any operations and may no longer have relevant records or the records may no 
longer be complete or reasonably accessible or reviewable. Some individuals who once 
possessed responsive information are no longer employed by the Debtors. For all these reasons, 
it may not be possible to identify and supply the requested information for every “site” and 
“proceeding” literally responsive to Statement 17.  The Debtors have devoted substantial internal 
and external resources to identifying and providing the requested information for as many 
responsive sites and proceedings as reasonably possible.  The Debtors may supplement or amend 
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this response in the future.  Due to the number of potentially responsive matters, the practical 
burdens in compiling information on inactive matters and the presumably lower relevance of 
information on inactive matters, information is presented only for matters that have been active 
within the last few years and that the Debtors do not consider to be closed.  When some 
requested categories of information were not reasonably available for a listed “site” or 
“proceeding,” the Debtors’ response gives as much information as was reasonably available.  
When a site is the subject of a proceeding, settlement or order listed in the response to 
Statement 17(c), the site and notices related to it are not also listed in the responses to 
Statement 17(a) or 17(b).  Similarly, sites that are listed in the response to Statement 17(a) (sites 
for which the Debtors have received notice from a governmental unit) are not repeated in 
response to Statement 17(b) (sites for which the Debtors have provided notice to a governmental 
unit). To avoid duplication, notices are not listed to the extent they refer to another notice or 
proceeding already identified in Statement 17(a), (b) or (c).  This response does not include sites 
or proceedings related to non-environmental laws such as occupational safety and health laws or 
transportation laws.  The Debtors make routine reports and submissions concerning discharges 
resulting from normal operations consistent with regulatory requirements, such as discharge 
monitoring reports, toxic release inventory submissions and submissions concerning air 
emissions.  This response is limited to those reports and submissions that identify uncontrolled 
releases and hazardous materials and does not purport to identify all routine reports and 
submissions. 

Statement 19(d).  The Debtors have provided financial statements in the ordinary course of their 
businesses to numerous financial institutions, creditors and other parties within two years 
immediately before the Petition Date.  The Debtors do not maintain complete lists to track such 
disclosures.  Considering the number of such recipients and the possibility that such information 
may have been shared with parties without the Debtors’ knowledge or consent, the Debtors have 
not disclosed any parties that may have received such financial statements for the purposes of 
Statement 19(d).   

Statement 23.  Unless otherwise indicated in a Debtor’s specific response to Statement 23, the 
Debtors have included a comprehensive response to Statement 23 in Statement 3(c). 
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UNITED STATES BANKRUPTCY COURT
DISTRICT OF MINNESOTA

In re: MAGNETATION LLC Case No. 15-50307 (GFK)

AMENDED AND RESTATED SUMMARY OF SCHEDULES
Indicate as to each schedule whether that schedule is attached and state the number of pages in each.  Report the totals from Schedules
A, B, D, E, F, I, and J in the boxes provided.  Add the amounts from Schedules A and B to determine the total amount of the debtors
assets.  Add the amounts of all claims from Schedules D, E, and F to determine the total amount of the debtors liabilities. Individual
debtors must also complete the Statistical Summary of Certain Liabilities and Related Data if they file a case under chapter 7, 11 or 13.

AMOUNTS SCHEDULED

Chapter 11

NAME OF SCHEDULE
ATTACHED
  (YES/NO)

NO. OF
 SHEETS ASSETS LIABILITIES OTHER

A - Real Property

B - Personal Property

C - Property Claimed as Exempt

D - Creditors Holding Secured
 Claims

E - Creditors Holding Unsecured
Priority Claims (Total of  Claims

 on Schedule E)

F - Creditors Holding Unsecured
   Nonpriority Claims

G - Executory Contracts and
 Unexpired Leases

H - Codebtors

I - Current Income of
  Individual Debtor(s)

J - Current Expenditures of
   Individual Debtor(s)

Total Number of Sheets of All Schedules - 

Total Assets - 

Total Liabilities - 

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A 

Yes

N/A

N/A

N/A

N/A

N/A

N/A

N/A

17

N/A

$24,312,415.46

$214,898,126.72

$518,574,875.03

$2,911,274.63

$5,486,621.45

$ 

$ 

17

$239,210,542.18

$526,972,771.11

Pursuant to Rule 1009 of the Federal Rules of Bankruptcy Procedure, the Debtor hereby reserves the right to amend these
schedules and statements from time to time and at any time to, among other things, correct errors and/or omissions, add or
delete creditors, modify the amount and/or priority of claims, and identify claims as contingent, unliquidated, and/or disputed.
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In re: MAGNETATION LLC Case No: 15-50307 (GFK)

AMENDED AND RESTATED SCHEDULE G - EXECUTORY CONTRACTS AND UNEXPIRED 

Describe all executory contracts of any nature and all unexpired leases of real or personal property. Include any timeshare interests. State
nature of debtor's interest in contract, i.e., “Purchaser,” “Agent,” etc. State whether debtor is the lessor or lessee of a lease. Provide the
names and complete mailing addresses of all other parties to each lease or contract described. If a minor child is a party to one of the leases
or contracts, state the child's initials and the name and address of the child's parent or guardian, such as “A.B., a minor child, by John Doe,
guardian.” Do not disclose the child's name. See 11 U.S.C. § 112 and Fed.R. Bankr. P. 1007(m).

Check this box if debtor has no executory contracts or unexpired leases.

NAME AND MAILING ADDRESS, INCLUDING ZIP CODE,
   OF OTHER PARTIES TO LEASE OR CONTRACT

DESCRIPTION OF CONTRACT OR LEASE AND NATURE OF
DEBTOR'S INTEREST. STATE WHETHER LEASE IS FOR

NONRESIDENTIAL REAL PROPERTY. STATE CONTRACT
NUMBER OF ANY GOVERNMENT CONTRACT.

AK IRON RESOURCES, LLC
C/O AK STEEL CORPORATION
LEGAL DEPARTMENT
9227 CENTRE POINT DRIVE
WEST CHESTER, OH 45069

AMENDED AND RESTATED OPERATING AGREEMENT OF 
MAGNETATION LLC BY AND BETWEEN  MAGNETATION LLC AND 
MAGNETATION INC  AND AKS RESOURCES LLC  AS OF OCT 4, 
2011, AS AMENDED

AK IRON RESOURCES, LLC
C/O WEIL, GOTSHAL & MANGES LLP
ATTN: RAYMOND O. GIETZ, ESQ.
767 FIFTH AVENUE
NEW YORK, NY 10153

BILL OF SALE BY AND BETWEEN MAGNETATION, INC., AK IRON 
RESOURCES, LLC, AK STEEL CORPORATION AND MAGNETATION 
LLC EFFECTIVE JANUARY 3, 2012

AK IRON RESOURCES, LLC
C/O WEIL, GOTSHAL & MANGES LLP
ATTN: RAYMOND O. GIETZ, ESQ.
767 FIFTH AVENUE
NEW YORK, NY 10153

AMENDED AND RESTATED OPERATING AGREEMENT OF 
MAGNETATION LLC BY AND BETWEEN  MAGNETATION LLC AND 
MAGNETATION INC  AND AK IRON RESOURCES LLC  AS OF OCT 
4, 2011, AS AMENDED

AK STEEL CORPORATION
ATTN: JOSEPH C. ALTER, ESQ, CORPORATE COUNSEL
9227 CENTRE POINT DRIVE
WEST CHESTER, OH 45069

BILL OF SALE BY AND BETWEEN MAGNETATION, INC., AK IRON 
RESOURCES, LLC, AK STEEL CORPORATION AND MAGNETATION 
LLC EFFECTIVE JANUARY 3, 2012

AK STEEL CORPORATION
ATTN: JOSEPH C. ALTER, ESQ, CORPORATE COUNSEL
9227 CENTRE POINT DRIVE
WEST CHESTER, OH 45069

COMMON INTEREST, CONFIDENTIALITY AND NON-DISCLOSURE 
AGREEMENT BETWEEN MAGNETATION INC, AK STEEL CORP. 
AND MAGNETATION LLC DTD SEPT 20, 2011

AK STEEL CORPORATION
C/O LEGAL DEPARTMENT
ATTN: ROGER NEWPORT, DAVID C. HORN, ESQ., JOSEPH C. ALTER, 
ESQ.
9227 CENTRE POINT DRIVE
WEST CHESTER, OH 45069

FORMATION AGREEMENT REGARDING JOINT VENTURE BY AND 
BETWEEN MAGNETATION, INC., AK IRON RESOURCES, LLC, AK 
STEEL CORPORATION AND MAGNETATION LLC DATED  OCTOBER 
4, 2011

AK STEEL CORPORATION
C/O LEGAL DEPARTMENT
ATTN: JOSEPH C. ALTER, ESQ, CORPORATE COUNSEL
9227 CENTRE POINT DRIVE
WEST CHESTER, OH 45069

GUARANTEE DATED OCT 4, 2011 BY AND BETWEEN AK STEEL IN 
FAVOR OF MAGNETATION INC AND MAGNETATION LLC

AK STEEL CORPORATION
C/O WEIL, GOTSHAL & MANGES LLP
ATTN: RAYMOND O. GIETZ, ESQ.
767 FIFTH AVENUE
NEW YORK, NY 10153

GUARANTEE DATED OCT 4, 2011 BY AND BETWEEN AK STEEL IN 
FAVOR OF MAGNETATION INC AND MAGNETATION LLC

Schedule G -AMENDED Page 1
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In re: MAGNETATION LLC Case No: 15-50307 (GFK)

AMENDED AND RESTATED SCHEDULE G - EXECUTORY CONTRACTS AND UNEXPIRED 
(Continuation Sheet)

NAME AND MAILING ADDRESS, INCLUDING ZIP CODE,
    OF OTHER PARTIES TO LEASE OR CONTRACT

DESCRIPTION OF CONTRACT OR LEASE AND NATURE OF
DEBTOR'S INTEREST. STATE WHETHER LEASE IS FOR

NONRESIDENTIAL REAL PROPERTY. STATE CONTRACT
            NUMBER OF ANY GOVERNMENT CONTRACT.

AK STEEL CORPORATION
C/O WEIL, GOTSHAL & MANGES LLP
ATTN: RAYMOND O. GIETZ, ESQ.
767 FIFTH AVENUE
NEW YORK, NY 10153

FORMATON AGREEMENT REGARDING JOINT VENTURE BY AND 
BETWEEN MAGNETATION, INC., AK IRON RESOURCES, LLC, AK 
STEEL CORPORATION AND MAGNETATION LLC DATED  
OCTOBER,4, 2011

AK STEEL CORPORATION
C/O WEIL, GOTSHAL & MANGES LLP
ATTN: RAYMOND O. GIETZ, ESQ.
767 FIFTH AVENUE
NEW YORK, NY 10153

COMMON INTEREST, CONFIDENTIALITY AND NON-DISCLOSURE 
AGREEMENT BETWEEN MAGNETATION INC, AK STEEL CORP. 
AND MAGNETATION LLC DTD SEPT 20, 2011

AK STEEL CORPORATION
KRIEG DE VAULT LLP
ATTN; GREGORY B. COY, ESQ.
ONE INDIANA SQUARE
SUITE 2800
INDIANAPOLIS, IN 46204-2079

FORMATION AGREEMENT REGARDING JOINT VENTURE BY AND 
BETWEEN MAGNETATION, INC., AK IRON RESOURCES, LLC, AK 
STEEL CORPORATION AND MAGNETATION LLC DATED OCTOBER 
4, 2011

ALLAN B. HAMMEREL
5708 NORTH VIA LOZANA
TUCSON, AZ 85750-1136

ARCTURUS BASIN LEASE JULY 1, 2010

ALTOS HORNOS DE MEXICO, S.A.B. DE C.V.
PROLONGACION JUAREZ S/N
COL LA LOMA, MONCLOVA
COAHUILA
MEXICO

AMENDED CONCENTRATE SUPPLY AGREEMENT BY AND 
BETWEEN AHMSA, MAGNETATION, INC. AND MAGNETATION LLC 
DATED AS OF APRIL 18, 2015, AS AMENDED

APPLIED INDUSTRIAL TECHNOLOGIES INC.
ATTN: DARREN BENJAMIN PADD
AREA VICE PRESIDENT
1 APPLIED PLAZA
CLEVELAND, OH 44115

MRO PROCUREMENT AGREEMENT BETWEEN MAGNETATION LLC 
AND APPLIED INDUSTRIAL TECHNOLOGIES INC. DATED JULY 1, 
2015

APPLIED INDUSTRIAL TECHNOLOGIES INC.
ATTN: DARREN BENJAMIN PADD
AREA VICE PRESIDENT
1 APPLIED PLAZA
CLEVELAND, OH 44115

CONSIGNMENT AGREEMENT BETWEEN MAGNETATION LLC AND 
APPLIED INDUSTRIAL TECHNOLOGIES INC DATED JULY 1, 2015

BARBARA CUNDIFF COLVILLE
507 MORNING STAR LANE
NEWPORT BEACH, CA 92660

ARCTURUS BASIN LEASE JULY 1, 2010

BNSF RAILWAY COMPANY
ATTN: CONTRACT ADMINISTRATOR
P.O. BOX 961069
FT. WORTH, TX 76161-0069

FIRST AMENDMENT TO LOCOMOTIVE AND TELEMETRY DEVICE 
USE AND LIABILITY AGREEMENT BY AND BETWEEN 
MAGNETATION LLC AND BNSF RAILWAY COMPANY, DATED APRIL 
7, 2014- CONTRACT NO. BF 63932

BNSF RAILWAY COMPANY
ATTN; CONTRACT ADMINISTRATOR
P.O. BOX 961069
FT. WORTH, TX 76161-0069

DEMURRAGE CONTRACT BETWEEN BNSF RAILWAY COMPANY 
AND MAGNETATION LLC DATED 2/01/2015
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BNSF RAILWAY COMPANY
JONES LANG LASALLE GLOBAL SERVICES-RR, INC
3017 LOU MENK DRIVE
SUITE 100
FORT WORTH, TX 76131-2800

LEASE FOR LAND AND TRACK BETWEEN BNSF RAILWAY 
COMPANY AND MAGNETATION LLC DATED JULY 25, 2011

BRAY MINING COMPANY
C/O WELLS FARGO BANK
90 SOUTH 7TH STREET
MAC# N9305-098
MINNEAPOLIS, MN 55402

LEASE FOR IRON BEARING MATERIALS MESABI CHIEF #1 
TAILINGS BASIN BETWEEN BRAY MINING COMPANY AND 
MAGNETATION LLC DATED MAY 3, 2013

BRAY MINING COMPANY
C/O WELLS FARGO BANK
90 SOUTH 7TH STREET
MAC# N9305-098
MINNEAPOLIS, MN 55402

LEASE FOR IRON BEARING MATERIALS MESABI CHIEF #2 
TAILINGS BASIN BETWEEN BRAY MINING COMPANY AND 
MAGNETATION LLC DATED OCTOBER 15, 2010

CAROLINE C. HERRICK
411 MULBERRY POINT ROAD
GUILFORD, CT 06437

ARCTURUS BASIN LEASE JULY 1, 2010

CAROLINE C. HERRICK
411 MULBERRY POINT ROAD
GUILFORD, CT 06437

HILL ANNEX/HILL TRUMBULL MINORITIES JAN. 1, 2013

CATERPILLAR FINANCIAL SERVICES CORPORATION
2120 WEST END AVENUE
NASHVILLE, TN 37203

LEASE OF EQUIPMENT - 1.14M MOTOR GRADER - R9J00547, 
BETWEEN MAGNETATION LLC AND CATERPILLAR FINANCIAL 
SERVICES CORP DATED JULY 9, 2014

CATERPILLAR FINANCIAL SERVICES CORPORATION
2120 WEST END AVENUE
NASHVILLE, TN 37203

LEASE OF EQUIPMENT-
T4R00904,B1P06219,TFS00173,KJL01231,JAY06254,GBB02395,30
43 1139PRO10 AND 712212, BETWEEN MAGNETATION LLC AND 
CATERPILLAR FINANCIAL SERVICES CORP DATED MARCH 18, 
2013

CERTIFIED LABORATORIES
DIV OF NCH CORP
2727 CHEMSEARCH BLVD
IRVING, TX 75062

NON-DISCLOSURE AGREEMENT BETWEEN CERTIFIED LABS AND 
MAGNETATION LLC DATED FEB 11, 2014

CHESTER COMPANY LIMITED PARTNERSHIP
3920 13TH AVENUE EAST
SUITE 7
HIBBING, MN 55746

HOLMAN TAILINGS BASIN LICENSE AGREEMENT BETWEEN 
TRUSTEES GREAT NORTHERN IRON ORE PROPERTIES, HT 
SURFACE AND MINERALS LLC, CHESTER COMPANY LIMITED 
PARTNERSHIP AND MAGNETATION LLC, DATED JULY 1, 2009, 
MISC. #1321 (F), AS AMENDED

CITY OF BOVEY
ATTN: CITY CLERK
402 SECOND STREET
POST OFFICE BOX 399
BOVEY, MN 55709

HAUL ROAD LICENSE AGREEMENT BETWEEN THE CITIES OF 
COLERAINE, BOVEY, TACONITE, MARBLE, CALUMET AND 
KEEWATIN & THE COLERAINE, BOVEY, TACONITE WASTEWATER 
COMMISSION AND MAGNETATION LLC DATED DEC 11, 2014
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CITY OF CALUMET
ATTN: CITY CLERK
POST OFFICE BOX 375
CALUMET, MN 55716

HAUL ROAD LICENSE AGREEMENT BETWEEN THE CITIES OF 
COLERAINE, BOVEY, TACONITE, MARBLE, CALUMET AND 
KEEWATIN & THE COLERAINE, BOVEY, TACONITE WASTEWATER 
COMMISSION AND MAGNETATION LLC DATED DEC 11, 2014

CITY OF COLERAINE
ATTN: CITY CLERK
302 ROOSEVELT AVENUE
POST OFFICE BOX 670
COLERAINE, MN 55722

HAUL ROAD LICENSE AGREEMENT BETWEEN THE CITIES OF 
COLERAINE, BOVEY, TACONITE, MARBLE, CALUMET AND 
KEEWATIN & THE COLERAINE, BOVEY, TACONITE WASTEWATER 
COMMISSION AND MAGNETATION LLC DATED DEC 11, 2014

CITY OF KEEWATIN
ATTN: CITY CLERK
127 W. THIRD AVENUE
POST OFFICE BOX 190
KEEWATIN, MN 55753

HAUL ROAD LICENSE AGREEMENT BETWEEN THE CITIES OF 
COLERAINE, BOVEY, TACONITE, MARBLE, CALUMET AND 
KEEWATIN & THE COLERAINE, BOVEY, TACONITE WASTEWATER 
COMMISSION AND MAGNETATION LLC DATED DEC 11, 2014

CITY OF MARBLE
ATTN; CITY CLERK
POST OFFICE BOX 38
MARBLE, MN 55764

HAUL ROAD LICENSE AGREEMENT BETWEEN THE CITIES OF 
COLERAINE, BOVEY, TACONITE, MARBLE, CALUMET AND 
KEEWATIN & THE COLERAINE, BOVEY, TACONITE WASTEWATER 
COMMISSION AND MAGNETATION LLC DATED DEC 11, 2014

CITY OF TACONITE
ATTN; CITY CLERK
POST OFFICE BOX 137
TACONITE, MN 55786

HAUL ROAD LICENSE AGREEMENT BETWEEN THE CITIES OF 
COLERAINE, BOVEY, TACONITE, MARBLE, CALUMET AND 
KEEWATIN & THE COLERAINE, BOVEY, TACONITE WASTEWATER 
COMMISSION AND MAGNETATION LLC DATED DEC 11, 2014

COLERAINE, BOVEY, TACONITE WASTEWATER COMMISSION
ATTN: COLERAINE CITY CLERK
POST OFFICE BOX 670
COLERAINE, MN 55722

HAUL ROAD LICENSE AGREEMENT BETWEEN THE CITIES OF 
COLERAINE, BOVEY, TACONITE, MARBLE, CALUMET AND 
KEEWATIN & THE COLERAINE, BOVEY, TACONITE WASTEWATER 
COMMISSION AND MAGNETATION LLC DATED DEC 11, 2014

DAVID D. MCMILLAN
14821 KRAL ROAD LANE #202
MINNETONKA, MN 55345

HILL ANNEX/HILL TRUMBULL MINORITIES JAN. 1, 2013

DAVID L. LEWIS
309 WEST 43RD STREET, STE 105
SIOUX FALLS, SD 57105

ARCTURUS BASIN LEASE JULY 1, 2010

DAVID L. LEWIS
(INCL. JAMES & DAVID LEWIS)
PAL INC.-SUITE 105
309 WEST 43RD STREET
SIOUX FALLS, SD 57105

HILL ANNEX/HILL TRUMBULL MINORITIES JAN. 1, 2013

DR. MICHAEL L. TUCK
5416 LAMONA AVENUE
SHERMAN OAKS, CA 91411

ARCTURUS BASIN LEASE JULY 1, 2010

ERIEZ MANUFACTURING COMPANY
2200 ASBURY ROAD
ERIE, PA 16506

CONSIGNMENT AGREEMENT BETWEEN MAGNETATION LLC AND 
ERIEZ MANUFACTURING COMPANY DATED JULY 8, 2014
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ESTATE OF DOROTHY MARIE HUEY
C/O MARILYN HUEY
700 MCGILVRA BOULEVARD EAST
SEATTLE, WA 98112

HILL ANNEX/HILL TRUMBULL MINORITIES JAN. 1, 2013

GLACIER PARK COMPANY
C/O CONOCO PHILLIPS COMPANY
ATTN: LAND MANAGER - ROCKIES BUSINESS UNIT
600 NORTH DAIRY ASHFORD
HOUSTON, TX 77079

MINERAL AND SURFACE LEASE CANISTEO #2 & ORWELL 
DANUBE BETWEEN GLACIER PARK COMPANY AND MAGNETATION 
LLC, DATED DECEMBER 1, 2014

GLACIER PARK COMPANY
C/O CONOCO PHILLIPS COMPANY
ATTN: LAND MANAGER - ROCKIES BUSINESS UNIT
600 NORTH DAIRY ASHFORD
HOUSTON, TX 77079

IRON-BEARING MATERIALS LEASE MC2 BETWEEN GLACIER PARK 
COMPANY AND MAGNETATION LLC, DATED NOVEMBER 17, 2010

GREAT NORTHERN IRON ORE PROPERTIES
801 EAST HOWARD STREET
P.O. BOX 429
HIBBING, MN 55746-0429

WEST HILL COARSE TAILINGS DUMP #5 LICENSE (MISC. #1338) 
BETWEEN TRUSTEES GREAT NORTHERN IRON ORE PROPERTIES 
AND MAGNETATION LLC DATED JUNE 1, 2012 AND AS AMENDED

GREAT NORTHERN IRON ORE PROPERTIES
801 EAST HOWARD STREET
P.O. BOX 429
HIBBING, MN 55746-0429

TAILINGS LICENSE AGREEMENT (MISC. #1349) BETWEEN 
TRUSTEES GREAT NORTHERN IRON ORE PROPERTIES AND 
MAGNETATION LLC FOR THE MESABI CHIEF TAILINGS BASIN NO. 
1 (MC1) (A) SE 1/4 OF THE NW 1/4, SECTION 35, TOWNSHIP 57 
NORTH, RANGE 22 W, ITASCA COUNTY AS AMENDED DATED JAN 
1, 2013

HT SURFACE AND MINERALS LLC
C/O HARTLEY TRUSTS
740 EAST SUPERIOR STREET
DULUTH, MN 55802-2295

HOLMAN TAILINGS BASIN LICENSE AGREEMENT BETWEEN 
TRUSTEES GREAT NORTHERN IRON ORE PROPERTIES, HT 
SURFACE AND MINERALS LLC, CHESTER COMPANY LIMITED 
PARTNERSHIP AND MAGNETATION LLC, DATED JULY 1, 2009, 
MISC. #1321 (F), AS AMENDED

INTERNATIONAL BUSINESS MACHINES CORP.
P.O. BOX 643600
PITTSBURGH, PA 15264-3600

PROOF OF ENTITLEMENT - ORDER REFERENCE DATE DECEMBER 
22, 2014

INTERNATIONAL UNION OF OPERATING ENGINEERS
LOCAL NO. 49
ATTN: GLEN D. JOHNSON, BUSINESS MANAGER
2829 ANTHONY LANE SOUTH
MINNEAPOLIS, MN 55415

COLLECTIVE BARGAINING AGREEMENT, DATED FEBRUARY 5, 
2013 BETWEEN MAGNETATION LLC AND INTERNATIONAL UNION 
OF OPERATING ENGINEERS - PLANT 1

INTERNATIONAL UNION OF OPERATING ENGINEERS
LOCAL NO. 49
ATTN: GLEN D. JOHNSON, BUSINESS MANAGER
2829 ANTHONY LANE SOUTH
MINNEAPOLIS, MN 55418

COLLECTIVE BARGAINING AGREEMENT, DATED MARCH 29, 2012 
BETWEEN MAGNETATION LLC AND INTERNATIONAL UNION OF 
OPERATING ENGINEERS - PLANT 2

Schedule G -AMENDED Page 5

Case 15-50307    Doc 494    Filed 11/25/15    Entered 11/25/15 10:59:58    Desc Main
 Document      Page 25 of 38



In re: MAGNETATION LLC Case No: 15-50307 (GFK)

AMENDED AND RESTATED SCHEDULE G - EXECUTORY CONTRACTS AND UNEXPIRED 
(Continuation Sheet)

NAME AND MAILING ADDRESS, INCLUDING ZIP CODE,
    OF OTHER PARTIES TO LEASE OR CONTRACT

DESCRIPTION OF CONTRACT OR LEASE AND NATURE OF
DEBTOR'S INTEREST. STATE WHETHER LEASE IS FOR

NONRESIDENTIAL REAL PROPERTY. STATE CONTRACT
            NUMBER OF ANY GOVERNMENT CONTRACT.

INTERNATIONAL UNION OF OPERATING ENGINEERS
LOCAL NO. 49
GLEN D. JOHNSON
2829 ANTHONY LANE SOUTH
MINNEAPOLIS, MN 55418

SUCCESSORSHIP AGREEMENT BY AND BETWEEN 
INTERNATIONAL UNION OF OPERATING ENGINEERS, LOCAL NO. 
49, MAGNETATION, INC. AND THE SUCCESSOR AND ASSIGNEE 
MAGNETATION LLC

ITASCA COUNTY LAND DEPARTMENT
C/O LAND COMMISSIONER
1177 LAPRAIRIE AVENUE
GRAND RAPIDS, MN 55744

ITASCA COUNTY PUMP WATER SITE LEASE AGREEMENT  
BETWEEN THE STATE OF MINNESOTA AND MAGNETATION LLC-
PART OF S1/2 NW, SECTION 22, T56N, R24W  DATED FEB 28, 
2012

ITASCA COUNTY LAND DEPARTMENT
C/O LAND COMMISSIONER
1177 LAPRAIRIE AVENUE
GRAND RAPIDS, MN 55744

LEASE AGREEMENT  HOLMAN SURFACE BETWEEN THE STATE OF 
MINNESOTA AND MAGNETATION LLC DATED JULY 23, 2010

ITASCA COUNTY LAND DEPARTMENT
C/O LAND COMMISSIONER
1177 LAPRAIRIE AVENUE
GRAND RAPIDS, MN 55744

P4 LONG TERM SURFACE LEASE #1 AGREEMENT BETWEEN THE 
STATE OF MINNESOTA AND MAGNETATION LLC - SEC 19 AND 30 
DATED FEB 14, 2013

ITASCA COUNTY LAND DEPARTMENT
C/O LAND COMMISSIONER
1177 LAPRAIRIE AVENUE
GRAND RAPIDS, MN 55744

P4 LONG TERM SURFACE LEASE #2 AGREEMENT BETWEEN THE 
STATE OF MINNESOTA AND MAGNETATION LLC - SEC 24 AND 25 
DATED FEB 14, 2013

ITASCA COUNTY LAND DEPARTMENT
C/O LAND COMMISSIONER
1177 LAPRAIRIE AVENUE
GRAND RAPIDS, MN 55744

P4 LONG TERM SURFACE LEASE AGREEMENT #3 BETWEEN THE 
STATE OF MINNESOTA AND MAGNETATION LLC- SEC 35 DATED 
FEB 14, 2013

ITASCA COUNTY LAND DEPARTMENT
C/O LAND COMMISSIONER
1177 LAPRAIRIE AVENUE
GRAND RAPIDS, MN 55744

TAX-FORFEIT ARCTURUS SURFACE LEASE BETWEEN THE STATE 
OF MINNESOTA IN TRUST FOR THE TAXING DISTRICTS AND 
MAGNETATION LLC DATED NOVEMBER 12, 2014

ITASCA COUNTY LAND DEPARTMENT
C/O LAND COMMISSIONER
1177 LAPRAIRIE AVENUE
GRAND RAPIDS, MN 55744

DIRECT COUNTY ARCTURUS SURFACE LEASE BETWEEN ITASCA 
COUNTY AND MAGNETATION LLC DATED NOVEMBER 12, 2014

ITASCA COUNTY REGIONAL RAILROAD AUTHORITY
ATTN: KARIN GRANDIA- ITASCA COUNTY ENGINEER
123 4TH STREET NE
GRAND RAPIDS, MN 55744

TEMPORARY RAIL LINE ACCESS AND USE AGREEMENT BETWEEN 
ITASCA COUNTY REGIONAL RAILROAD AUTHORITY AND 
MAGNETATION LLC DATED SEPT 23, 2014, AS AMENDED

JAMES HERBERT ROGERS
PO BOX 6
LAPOINTE, WI 54850

ARCTURUS BASIN LEASE JULY 1, 2010

JAMES T. LEWIS
309 WEST 43RD STREET, STE 105
SIOUX FALLS, SD 57105

ARCTURUS BASIN LEASE JULY 1, 2010
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JANET DENBESTE
BARLOW ASSOCIATES
23505 SMITH TOWN ROAD - SUITE 260
EXCELSIOR, MN 55331

HILL ANNEX/HILL TRUMBULL MINORITIES JAN. 1, 2013

JOHN C. HAMMEREL, JR.
10200 E. CELTIC DRIVE
SCOTTSDALE, AZ 85620

ARCTURUS BASIN LEASE JULY 1, 2010

JOHN G. DEVANEY
10 POND VIEW DRIVE
NANTUCKET, MA 02554-4403

ARCTURUS BASIN LEASE JULY 1, 2010

JOHN M. BREWER
ESTATE OF JOYCE M. BREWER
PO BOX 12752
ALEXANDRIA, LA 71315

HILL ANNEX/HILL TRUMBULL MINORITIES JAN. 1, 2013

JOHN PARKER TRAUERNICHT
60 BAYVILLE ROAD
LOCUST VALLEY, NY 11560

ARCTURUS BASIN LEASE JULY 1, 2010

JPMORGAN CHASE BANK, N.A
AS ADMIN. AGENT
ATTN: DUYANNA GOODLET
10 S. DEARBORN, 7TH FLOOR
CHICAGO, IL 60603

CREDIT AGREEMENT DATED AS OF MAY 20, 2013 AMONG 
MAGNETATION LLC, AS BORROWER, THE SEVERAL LENDERS 
FROM TIME TO TIME PARTIES THERETO, AND  JPMORGAN 
CHASE BANK N.A., AS ADMINISTRATIVE AGENT, AS AMENDED

JPMORGAN CHASE BANK, N.A
AS ADMIN. AGENT
ATTN: DUYANNA GOODLET
10 S. DEARBORN, 7TH FLOOR
CHICAGO, IL 60603

GUARANTEE AND COLLATERAL AGREEMENT DATED AS OF MAY 
20, 2013 BY MAGNETATION LLC AND CERTAIN OF ITS 
SUBSIDIARIES IN FAVOR OF JPMORGAN CHASE BANK N.A., AS 
ADMINISTRATIVE AGENT

JPMORGAN CHASE BANK, N.A
AS ADMIN. AGENT
ATTN: DUYANNA GOODLET
10 S. DEARBORN, 7TH FLOOR
CHICAGO, IL 60603

INTERCREDITOR AGREEMENT DATED AS OF MAY 20, 2013 
AMONG MAGNETATION LLC, AS BORROWER, THE OTHER 
GRANTORS PARTY THERETO, JPMORGAN CHASE BANK N.A., AS 
CREDIT AGREEMENT COLLATERAL AGENT AND WELLS FARGO 
BANK NATIONAL ASSOCIATION, AS NOTES COLLATERAL AGENT, 
AND EACH ADDITIONAL COLLATERAL AGENT  FROM TIME TO 
TIME PARTY THERETO.

JPMORGAN CHASE BANK, N.A
AS ADMIN. AGENT
ATTN: DUYANNA GOODLET
10 S. DEARBORN, 7TH FLOOR
CHICAGO, IL 60603

COLLATERAL AGENT JOINDER AGREEMENT NO. 1 DATED AS OF 
APRIL 17, 2015 TO THE INTERCREDITOR AGREEMENT DATED AS 
OF MAY 20, 2013, AMONG MAGNETATION LLC, THE GRANTORS 
PARTY THERETO, JPMORGAN CHASE BANK, N.A., AS CREDIT 
AGREEMENT COLLATERAL AGENT, WELLS FARGO BANK, 
NATIONAL ASSOCIATION, AS NOTES COLLATERAL AGENT, AND 
EACH ADDITIONAL COLLATERAL AGENT FROM TIME TO TIME 
PARTY THERETO.
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JPMORGAN CHASE BANK, N.A
ATTN: DUYANNA GOODLET
10 S. DEARBORN, 7TH FLOOR
CHICAGO, IL 60603

INTERCREDITOR AGREEMENT DATED AS OF APRIL 17, 2015 
AMONG MAGNETATION LLC, THE OTHER GRANTORS PARTY 
THERETO, JPMORGAN CHASE BANK, N.A., AS CREDIT 
AGREEMENT COLLATERAL AGENT, AND WILMINGTON TRUST, 
NATIONAL ASSOCIATION AS SECOND-OUT LOAN COLLATERAL 
AGENT

KATHERINE GAY BENOUN
8, RUE DE LEVIS
75017 PARIS
FRANCE

ARCTURUS BASIN LEASE JULY 1, 2010

KIMBALL H. KNUTSON
2417 33RD AVENUE SOUTH
MINNEAPOLIS, MN 55406-1463

ARCTURUS BASIN LEASE JULY 1, 2010

LAKE COUNTRY POWER
2810 ELIDA DRIVE
GRAND RAPIDS, MN 55744

ELECTRICAL SERVICES AGREEMENT  2010 PLANT 1

MAGNETATION, INC.
ATTN: MATTHEW LEHTINEN, PRESIDENT
102 NE THIRD STREET
SUITE 120
GRAND RAPIDS, MN 55744

AMENDED AND RESTATED OPERATING AGREEMENT OF 
MAGNETATION LLC BY AND BETWEEN  MAGNETATION LLC AND 
MAGNETATION INC  AND AK IRON RESOURCES LLC  AS OF OCT 
4, 2011, AS AMENDED

MAGNETATION, INC.
ATTN: MATTHEW LEHTINEN, PRESIDENT
102 NE THIRD STREET
SUITE 120
GRAND RAPIDS, MN 55744

AMENDED CONCENTRATE SUPPLY AGREEMENT BY AND 
BETWEEN AHMSA, MAGNETATION, INC. AND MAGNETATION LLC 
DATED AS OF APRIL 18, 2015, AS AMENDED

MAGNETATION, INC.
ATTN: MATTHEW LEHTINEN, PRESIDENT
102 NE THIRD STREET
SUITE 120
GRAND RAPIDS, MN 55744

ASSIGNMENT AND ASSUMPTION OF CONTRACTS AND 
LIABILITIES BY AND BETWEEN MAGNETATION LLC AND 
MAGNETATION INC DTD JAN 3, 2012

MAGNETATION, INC.
ATTN: MATTHEW LEHTINEN, PRESIDENT
102 NE THIRD STREET
SUITE 120
GRAND RAPIDS, MN 55744

ASSIGNMENT AND ASSUMPTION OF RECORDED LEASE 
AGREEMENT BY AND BETWEEN MAGNETATION, INC. AND 
MAGNETATION LLC EFFECTIVE JANUARY 3, 2012

MAGNETATION, INC.
ATTN: MATTHEW LEHTINEN, PRESIDENT
102 NE THIRD STREET
SUITE 120
GRAND RAPIDS, MN 55744

BILL OF SALE BY AND BETWEEN MAGNETATION, INC., AK IRON 
RESOURCES, LLC, AK STEEL CORPORATION AND MAGNETATION 
LLC EFFECTIVE JANUARY 3, 2012

MAGNETATION, INC.
ATTN: MATTHEW LEHTINEN, PRESIDENT
102 NE THIRD STREET
SUITE 120
GRAND RAPIDS, MN 55744

COMMON INTEREST, CONFIDENTIALITY AND NON-DISCLOSURE 
AGREEMENT BETWEEN MAGNETATION INC, AK STEEL CORP. 
AND MAGNETATION LLC DTD SEPT 20, 2011
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MAGNETATION, INC.
ATTN: MATTHEW LEHTINEN, PRESIDENT
102 NE THIRD STREET
SUITE 120
GRAND RAPIDS, MN 55744

CONCENTRATE SUPPLY AGREEMENT BY AND BETWEEN 
MAGNETATION LLC AND MAGNETATION, INC. DATED AS OF 
MARCH 6, 2013

MAGNETATION, INC.
ATTN: MATTHEW LEHTINEN, PRESIDENT
102 NE THIRD STREET
SUITE 120
GRAND RAPIDS, MN 55744

FORMATION AGREEMENT REGARDING JOINT VENTURE BY AND 
BETWEEN MAGNETATION, INC., AK IRON RESOURCES, LLC, AK 
STEEL CORPORATION AND MAGNETATION LLC DATED OCTOBER 
4, 2011

MAGNETATION, INC.
ATTN: MATTHEW LEHTINEN, PRESIDENT
102 NE THIRD STREET
SUITE 120
GRAND RAPIDS, MN 55744

GUARANTEE DATED OCT 4, 2011 BY AND BETWEEN AK STEEL IN 
FAVOR OF MAGNETATION INC AND MAGNETATION LLC

MAGNETATION, INC.
ATTN: MATTHEW LEHTINEN, PRESIDENT
102 NE THIRD STREET
SUITE 120
GRAND RAPIDS, MN 55744

MANAGEMENT SERVICES AGREEMENT BY AND BETWEEN 
MAGNETATION LLC AND MAGNETATION INC DATED OCT 4, 2011

MAGNETATION, INC.
ATTN: MATTHEW LEHTINEN, PRESIDENT
102 NE THIRD STREET
SUITE 120
GRAND RAPIDS, MN 55744

OPERATING AGREEMENT BY AND BETWEEN MAGNETATION LLC 
AND MAGNETATION INC.DATED AS OF JULY 20, 2010

MAGNETATION, INC.
ATTN: MATTHEW LEHTINEN, PRESIDENT
102 NE THIRD STREET
SUITE 120
GRAND RAPIDS, MN 55744

RESOURCE AGENCY AGREEMENT BY AND BETWEEN 
MAGNETATION LLC AND MAGNETATION INC DATED OCT 4, 2011

MAGNETATION, INC.
ATTN: MATTHEW LEHTINEN, PRESIDENT
102 NE THIRD STREET
SUITE 120
GRAND RAPIDS, MN 55744

SALES AND MARKETING AGREEMENT BY AND BETWEEN 
MAGNETATION LLC AND MAGNETATION INC DATED OCT 4, 2011

MAGNETATION, INC.
ATTN: MATTHEW LEHTINEN, PRESIDENT
102 NE THIRD STREET
SUITE 120
GRAND RAPIDS, MN 55744

SUCCESSORSHIP AGREEMENT BY AND BETWEEN 
INTERNATIONAL UNION OF OPERATING ENGINEERS, LOCAL NO. 
49, MAGNETATION, INC. AND THE SUCCESSOR AND ASSIGNEE 
MAGNETATION LLC

MAGNETATION, INC.
ATTN: MATTHEW LEHTINEN, PRESIDENT
102 NE THIRD STREET
SUITE 120
GRAND RAPIDS, MN 55744

TECHNOLOGY LICENSE AGREEMENT BY AND  BETWEEN 
MAGNETATION LLC AND MAGNETATION INC. DATED OCT 4, 
2011, AS AMENDED ON MAY 16, 2013
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MAGNETATION, INC.
C/O KRIEG DE VAULT LLP
ATTN: GREGORY B COY, ESQ.
ONE INDIANA SQUARE
SUITE 2800
INDIANAPOLIS, IN 46204- 2079

RESOURCE AGENCY AGREEMENT BY AND BETWEEN 
MAGNETATION LLC AND MAGNETATION INC DATED OCT 4, 2011

MAGNETATION, INC.
C/O KRIEG DE VAULT LLP
ATTN: GREGORY B COY, ESQ.
ONE INDIANA SQUARE
SUITE 2800
INDIANAPOLIS, IN 46204-2079

GUARANTEE DATED OCT 4, 2011 BY AND BETWEEN AK STEEL IN 
FAVOR OF MAGNETATION INC AND MAGNETATION LLC

MAGNETATION, INC.
C/O KRIEG DE VAULT LLP
ATTN: GREGORY B COY, ESQ.
ONE INDIANA SQUARE
SUITE 2800
INDIANAPOLIS, IN 46204-2079

FORMATION AGREEMENT REGARDING JOINT VENTURE BY AND 
BETWEEN MAGNETATION, INC., AK IRON RESOURCES, LLC, AK 
STEEL CORPORATION AND MAGNETATION LLC DATED  OCTOBER 
4, 2011

MAGNETATION, INC.
C/O KRIEG DE VAULT LLP
ATTN: GREGORY B COY, ESQ.
ONE INDIANA SQUARE
SUITE 2800
INDIANAPOLIS, IN 46204-2079

COMMON INTEREST, CONFIDENTIALITY AND NON-DISCLOSURE 
AGREEMENT BETWEEN MAGNETATION INC, AK STEEL CORP. 
AND MAGNETATION LLC DTD SEPT 20, 2011

MAGNETATION, INC.
C/O KRIEG DE VAULT LLP
ATTN: GREGORY B COY, ESQ.
ONE INDIANA SQUARE
SUITE 2800
INDIANAPOLIS, IN 46204-2079

AMENDED AND RESTATED OPERATING AGREEMENT OF 
MAGNETATION LLC BY AND BETWEEN  MAGNETATION LLC AND 
MAGNETATION INC  AND AK IRON RESOURCES LLC  AS OF OCT 
4, 2011, AS AMENDED

MARK P. ROGERS
TRUSTEEE OF THE MARK P. ROGERS REVOCABLE TRUST
UTA DATED AUGUST 16, 2006
2410 MERRIMAC LANE
PLYMOUTH, MN 55447

ARCTURUS BASIN LEASE JULY 1, 2010

MEDIACOM MINNESOTA LLC
PO BOX 5744
CAROL STREAM, IL 60197

BUSINESS FACILITIES AGREEMENT FOR CATV, MEDIACOM 
ONLINE SERVICES AND MEDIACOM BUSINESS PHONE EFFECTIVE 
FEBRUARY 17, 2015.

MINNESOTA DEPARTMENT OF NATURAL RESOURCES
DIVISION OF LANDS AND MINERALS
ATTN: LARRY R. KRAMKA, DIRECTOR
500 LAFAYETTE ROAD
ST. PAUL, MN 55155-4045

LEASE FOR IRON BEARING MATERIALS MESABI CHIEF #1 
TAILING BASIN BETWEEN THE STATE OF MINNESOTA AND 
MAGNETATION, LLC DATED JULY 17, 2012, R-106

MINNESOTA DEPARTMENT OF NATURAL RESOURCES
DIVISION OF LANDS AND MINERALS
ATTN: LARRY R. KRAMKA, DIRECTOR
500 LAFAYETTE ROAD
ST. PAUL, MN 55155-4045

LEASE FOR IRON BEARING MATERIALS MESABI CHIEF #2 
TAILING BASIN BETWEEN THE STATE OF MINNESOTA AND 
MAGNETATION, LLC DATED DECEMBER 18, 2008 AND AS 
AMENDED, R-100
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MINNESOTA DEPARTMENT OF NATURAL RESOURCES
DIVISION OF LANDS AND MINERALS
ATTN: LARRY R. KRAMKA, DIRECTOR
500 LAFAYETTE ROAD
ST. PAUL, MN 55155-4045

LEASE FOR IRON BEARING MATERIALS HOLMAN TAILING BASIN 
BETWEEN THE STATE OF MINNESOTA AND MAGNETATION, LLC 
DATED MARCH 31, 2010, R-102

MINNESOTA DEPARTMENT OF NATURAL RESOURCES
NORTHEAST REGION
1201 EAST HIGHWAY 2
GRAND RAPIDS, MN 55744

MISCELLANEOUS LEASE BY AND BETWEEN THE STATE OF 
MINNESOTA AND MAGNETATION LLC, LEASE #LMIS000790, 
LAND DESCRIPTION: S35 T 57N R22W, ITASCA COUNTY  
EFFECTIVE DATE OCTOBER 1, 2012, AS AMENDED

MINNESOTA DEPARTMENT OF NATURAL RESOURCES
NORTHEAST REGION
1201 EAST HIGHWAY 2
GRAND RAPIDS, MN 55744

LEASE AMENDMENT TO LEASE #LMIS000786 BY AND BETWEEN 
THE STATE OF MINNESOTA AND MAGNETATION LLC, LAND 
DESCRIPTION: GL12, S36, T56N, R24W, NWNW, S36, T56N, 
R24W, ITASCA COUNTY EFFECTIVE DATE JULY 1, 2014

MINNESOTA POWER
ATTN:  VP MARKETING & CORP. COMMUNICATIONS
30 WEST SUPERIOR STREET
DULUTH, MN 55802

AMENDED AND RESTATED ELECTRIC SERVICE AGREEMENT 
DATED MAY 4, 2015.

MINNESOTA POWER
ATTN:  VP MARKETING & PUBLIC AFFAIRS
30 WEST SUPERIOR STREET
DULUTH, MN 55802

ELECTRIC SERVICE AGREEMENT DATED MAY 2, 2011, AS 
AMENDED JANUARY 17, 2013

MINNESOTA POWER
ATTN: VICE PRESIDENT-MARKETING AND CORPORATE 
COMMUNICATIONS
30 WEST SUPERIOR STREET
DULUTH, MN 55802

ELECTRIC SERVICE AGREEMENT BETWEEN MAGNETATION LLC 
AND MINNESOTA POWER DATED JAN 27, 2014

NORTHERN PLAINS RAIL SERVICES
100 RAILROAD AVENUE
FORDVILLE, ND 58231

NORTHERN PLAINS RAIL SERVICES INTRA-FACILITY RAIL 
SWITCHING SERVICES AGREEMENT

NORTHERN PLAINS RAIL SERVICES
ATTN: DANIEL WATSON
100 RAILROAD AVENUE
FORDVILLE, ND 58231

INTRA-FACILITY RAIL SWITCHING SERVICES AGREEMENT 
BETWEEN NORTHERN PLAINS RAIL SERVICES AND 
MAGNETATION LLC DATED APRIL 21, 2015

NUSS TRUCK & EQUIPMENT
PO BOX 6699
ROCHESTER, MN 55903

36 MONTH CUSTOMER SUPPORT AGREEMENT BETWEEN 
MAGNETATION LLC AND NUSS TRUCK & EQUIPMENT FOR 
RENTAL VOLVO - SERIAL NO. 3123 MODEL L250G LOADER 
DATED AUG 22, 2014

NUSS TRUCK & EQUIPMENT
PO BOX 6699
ROCHESTER, MN 55903

36 MONTH CUSTOMER SUPPORT AGREEMENT BETWEEN 
MAGNETATION LLC AND NUSS TRUCK & EQUIPMENT FOR 
RENTAL VOLVO - SERIAL NO. 3246 MODEL L250G LOADER 
DATED JULY 11, 2014
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NUSS TRUCK & EQUIPMENT
PO BOX 6699
ROCHESTER, MN 55903

36 MONTH CUSTOMER SUPPORT AGREEMENT BETWEEN 
MAGNETATION LLC AND NUSS TRUCK & EQUIPMENT FOR 
VOLVO- SERIAL NO. 3259 MODEL L250G LOADER DATED JULY 
11, 2014

PAUL BUNYAN COMMUNICATIONS
1831 ANNE STREET NW
BEMIDJI, MN 56601

PAUL BUNYAN RURAL TELEPHONE COOPERATIVE AGREEMENT 
FOR SERVICES DATED MARCH 16, 2012

RGGS LAND & MINERALS, LTD., L.P.
P.O. BOX 1266
209 E 8TH ST. S.
VIRGINIA, MN 55792

EAST TROUT LAKE SCRAM MINING LEASE BY AND BETWEEN 
RGGS LAND & MINERALS, LTD., L.P. AND MAGNETATION, LLC; 
DATED JANUARY 1, 2010

RGGS LAND & MINERALS, LTD., L.P.
P.O. BOX 1266
209 E 8TH ST. S.
VIRGINIA, MN 55792

ARCTURUS SCRAM MINING LEASE BY AND BETWEEN RGGS LAND 
& MINERALS, LTD., L.P. AND MAGNETATION, LLC; DATED 
JANUARY 1, 2010

RGGS LAND & MINERALS, LTD., L.P.
P.O. BOX 1266
209 E 8TH ST. S.
VIRGINIA, MN 55792

HULL RUST SCRAM MINING LEASE BY AND BETWEEN RGGS LAND 
& MINERALS, LTD., L.P. AND MAGNETATION, LLC; DATED 
AUGUST 1, 2011

ROAD MACHINERY & SUPPLIES CO.
5633 W. HIGHWAY 13
SAVAGE, MN 55378

EQUIPMENT LEASE AGREEMENT BETWEEN ROAD MACHINERY 
AND SUPPLIES CO. AND MAGNETATION LLC RE # 
777-0076171-000, #777-0076171-001, #777-0076171-002 
DATED AUGUST 10, 2014

ROAD MACHINERY & SUPPLIES CO.
5633 W. HIGHWAY 13
SAVAGE, MN 55378

EQUIPMENT LEASE AGREEMENT DATED  4/7/2014 BETWEEN 
ROAD MACHINERY & SUPPLIES. CO AND MAGNETATION LLC FOR 
KOMASTU DUMP TRUCK SERIAL #3297

ROAD MACHINERY & SUPPLIES CO.
5633 W. HIGHWAY 13
SAVAGE, MN 55378

EQUIPMENT LEASE AGREEMENT DATED  4/7/2014 BETWEEN 
ROAD MACHINERY & SUPPLIES CO. AND MAGNETATION LLC FOR 
KOMASTU DUMP TRUCK SERIAL #3406

ROAD MACHINERY & SUPPLIES CO.
5633 W. HIGHWAY 13
SAVAGE, MN 55378

EQUIPMENT LEASE AGREEMENT DATED  4/7/2014 BETWEEN 
ROAD MACHINERY & SUPPLIES, CO. AND MAGNETATION LLC 
FOR KOMASTU HYDRAULIC EXCAVATOR SERIAL #A40653

ROAD MACHINERY & SUPPLIES CO.
5633 W. HIGHWAY 13
SAVAGE, MN 55378

EQUIPMENT LEASE AGREEMENT DATED 4/7/2014 BETWEEN 
ROAD MACHINERY & SUPPLIES, CO. AND MAGNETATION, LLC 
FOR KOMASTU DUMP TRUCK SERIAL #3517

ROAD MACHINERY & SUPPLIES CO.
5633 W. HIGHWAY 13
SAVAGE, MN 55378

EQUIPMENT LEASE AGREEMENT DATED 5/2/2014 BETWEEN 
ROAD MACHINERY & SUPPLIES, CO. AND MAGNETATION LLC 
FOR KOMASTU HYDRAULIC EXCAVATOR SERIAL #A40640
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ROAD MACHINERY & SUPPLIES CO.
5633 W. HIGHWAY 13
SAVAGE, MN 55378

EQUIPMENT LEASE AGREEMENT DATED 5/2/2014 BETWEEN 
ROAD MACHINERY & SUPPLIES, CO AND MAGNETATION LLC FOR 
KOMASTU HYDRAULIC EXCAVATOR SERIAL #A40652

ROAD MACHINERY & SUPPLIES CO.
5633 W. HIGHWAY 13
SAVAGE, MN 55378

EQUIPMENT LEASE AGREEMENT DATED 5/2/2014 BETWEEN 
ROAD MACHINERY & SUPPLIES, CO AND MAGNETATION LLC FOR 
KOMATSU WHEEL LOAD SERIAL #10399

ROAD MACHINERY & SUPPLIES CO.
5633 W. HIGHWAY 13
SAVAGE, MN 55378

EQUIPMENT LEASE AGREEMENT #777-0076171-000 BETWEEN 
MAGNETATION LLC AND ROAD MACHINERY & SUPPLIES CO. AUG 
10, 2014

ROAD MACHINERY & SUPPLIES CO.
5633 W. HIGHWAY 13
SAVAGE, MN 55378

EQUIPMENT LEASE AGREEMENT #777-0076171-001 BETWEEN 
MAGNETATION LLC AND ROAD MACHINERY & SUPPLIES CO. AUG 
10, 2014

ROAD MACHINERY & SUPPLIES CO.
5633 W. HIGHWAY 13
SAVAGE, MN 55378

EQUIPMENT LEASE AGREEMENT #777-0076171-002 BETWEEN 
MAGNETATION LLC AND ROAD MACHINERY & SUPPLIES CO. AUG 
10, 2014

STEPHEN E. LEWIS
2660 MAPLE AVENUE
NORTHBROOK, IL 60062

ARCTURUS BASIN LEASE JULY 1, 2010

THE STATE OF MINNESOTA
DEPARTMENT OF NATURAL RESOURCES DIVISION OF LANDS AND 
MINERALS
DIRECTOR, DIVISION OF LANDS AND MINERALS
500 LAFAYETTE ROAD
ST. PAUL, MN 55155-4045

LEASE FOR IRON BEARING MATERIALS ARCTURUS TAILINGS 
BASIN BETWEEN THE STATE OF MINNESOTA AND 
MAGNETATION LLC, LEASE NO. R-101

THE STATE OF MINNESOTA
DEPARTMENT OF NATURAL RESOURCES DIVISION OF LANDS AND 
MINERALS
500 LAFAYETTE ROAD
ST. PAUL, MN 55155-4045

STATE IRON ORE MINING LEASE - LEASE NO. 2108-N                                      
NORTH HALF OF SOUTHEAST (N1/2-SE1/4), SOUTHWEST 
QUARTER OF SOUTHWEST (SW1/4 -SE1/4), ALL IN THIRTY-SIX 
(36), TOWNSHIP FIFTY-SIX (56) NORTH, RANGE TWENTY-FIVE 
(25) WEST OF THE FOURTH PRINCIPAL MERIDIAN

THE STATE OF MINNESOTA
DEPARTMENT OF NATURAL RESOURCES DIVISION OF LANDS AND 
MINERALS
500 LAFAYETTE ROAD
ST. PAUL, MN 55155-4045

STATE IRON ORE MINING LEASE - LEASE NO.2105-N                                       
NORTHEAST QUARTER(NE1/4) OF SECTION THIRTY-SIX 
(36),TOWNSHIP FIFTY-SIX(56) NORTH, RANGE TWENTY-FIVE
(25) WEST OF THE FOURTH PRINCIPALS MERIDIAN
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THE STATE OF MINNESOTA
DEPARTMENT OF NATURAL RESOURCES DIVISION OF LANDS AND 
MINERALS
500 LAFAYETTE ROAD
ST. PAUL, MN 55155-4045

STATE IRON ORE MINING LEASE - LEASE NO.2106-N                                       
EAST HALF OF NORTHWEST QUARTER (E1/2-NW1/4),                       
SOUTHWEST QUARTER OF NORTHWEST QUARTER (SW1/4-
NW1/4); AND THE MINERALS AND MINERAL RIGHTS IN: 
NORTHWEST QUARTER OF NORTHWEST QUARTER (NW1/4-
NW1/4); ALL IN SECTION THIRTY-SIX (36), TOWNSHIP FIFTY-
SIX (56) NORTH,RANGE TWENTY-FIVE (250 WEST OF THE 
FOURTH PRINCIPALS MERIDIAN

THE STATE OF MINNESOTA
DEPARTMENT OF NATURAL RESOURCES DIVISION OF LANDS AND 
MINERALS
500 LAFAYETTE ROAD
ST. PAUL, MN 55155-4045

STATE IRON ORE MINING LEASE - LEASE NO.2107-N                                       
SOUTHWEST QUARTER(SW1/4)IN SECTION THIRTY-SIX(36) 
NORTH  RANGE TWENTY-FIVE(25) WESTOF THE FOURTH 
PRINCIPAL MERIDIAN

THE STATE OF MINNESOTA
DEPARTMENT OF NATURAL RESOURCES DIVISION OF LANDS AND 
MINERALS
500 LAFAYETTE ROAD
ST. PAUL, MN 55155-4045

STATE IRON ORE MINING LEASE BETWEEN THAT STATE OF 
MINNESOTA, AND MAGNETATION LLC DATED MARCH 7, 2013 -
LEASE NO. I-5105-N

THE STATE OF MINNESOTA
DEPARTMENT OF NATURAL RESOURCES DIVISION OF LANDS AND 
MINERALS
DIRECTOR, DIVISION OF LANDS AND MINERALS
500 LAFAYETTE ROAD
ST. PAUL, MN 55155-4045

LEASE FOR IRON-BEARING MATERIALS HILL ANNEX TAILINGS 
BASINS #2 AND #3 BETWEEN THE STATE OF MINNESOTA AND 
MAGNETATION LLC, DATED MAY 31, 2012, LEASE NO. R-107

TOLEDO, PEORIA & WESTERN RAILWAY
1990 EAST WASHINGTON STREET
EAST PEORIA, IL 61611

RAILCAR STORAGE AGREEMENT FOR STORAGE OF NON 
HAZARDOUS MATERIALS BETWEEN TOLEDO, PEORIA & 
WESTERN RAILWAY AND MAGNETATION LLC DATED JAN 12, 
2015

TROUMBLY BROTHERS PARTNERSHIP
PO BOX 405
TACONITE, MN 55786

EASEMENT AGREEMENT BETWEEN TROUMBLY BROTHERS, A 
GENERAL PARTNERSHIP AND MAGNETATION LLC DATED MARCH 
27, 2012

TRUSTEES GREAT NORTHERN IRON ORE PROPERTIES
801 EAST HOWARD STREET
PO BOX 429
HIBBING, MN 55746-0429

LICENSE AGREEMENT# 1350, BASINS/DUMPS/STOCKPILES 
BETWEEN TRUSTEES GREAT NORTHERN IRON ORE PROPERTIES 
AND MAGNETATION LLC

TRUSTEES GREAT NORTHERN IRON ORE PROPERTIES
801 EAST HOWARD STREET
P.O. BOX 429
HIBBING, MN 55746-0429

ANNEX/HILL-TRUMBULL TAILINGS BASIN LICENSE AGREEMENT 
BETWEEN TRUSTEES GREAT NORTHERN IRON ORE PROPERTIES 
AND MAGNETATION LLC, DATED JANUARY 1, 2013, MISC. #1347.

TRUSTEES GREAT NORTHERN IRON ORE PROPERTIES
801 EAST HOWARD STREET
P.O. BOX 429
HIBBING, MN 55746-0429

HOLMAN TAILINGS BASIN LICENSE AGREEMENT BETWEEN 
TRUSTEES GREAT NORTHERN IRON ORE PROPERTIES, HT 
SURFACE AND MINERALS LLC, CHESTER COMPANY LIMITED 
PARTNERSHIP AND MAGNETATION LLC, DATED JULY 1, 2009, 
MISC. #1321 (F), AS AMENDED
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UNITED STATES STEEL CORPORATION
MINNESOTA ORE OPERATION
C/O REGIONAL MANAGER NORTH
OLD HIGHWAY 169
PO BOX 417
MT. IRON, MN 55768

MINING LEASE - MC2 WITHIN SECTION 36, TOWNSHIP 57 
NORTH, RANGE 22 WEST OF THE FOURTH PRINCIPAL MERIDIAN, 
ITASCA COUNTY, MINNESOTA

UNITED STATES STEEL CORPORATION
MINNESOTA ORE OPERATION
C/O REGIONAL MANAGER NORTH
OLD HIGHWAY 169
PO BOX 417
MT. IRON, MN 55768

MINING LEASE - MC1- NWNE, SWNE, NENW, AND SENW OF 
SECTION 35, TOWNSHIP 57 NORTH, RANGE 22 WEST OF THE 
FOURTH PRINCIPAL MERIDIAN, ITASCA COUNTY, MINNESOTA

VFS LEASING CO.
ATTN: DOCUMENTATION & FUNDING DEPT
7025 ALBERT PICK ROAD, SUITE 105 (27409)
P.O. BOX 26131
GREENSBORO, NC 27402-6131

MASTER LEASE AGREEMENT DATED MAY 16, 2014.

VFS LEASING CO.
ATTN: DOCUMENTATION & FUNDING DEPT
7025 ALBERT PICK ROAD, SUITE 105 (27409)
P.O. BOX 26131
GREENSBORO, NC 27402-6131

CONTINUING GUARANTY DATED JULY 21, 2014

WARD B. LEWIS JR. & ERICA C. LEWIS
490 S. MILLEDGE AVENUE
ATHENS, GA 30605

HILL ANNEX/HILL TRUMBULL MINORITIES JAN. 1, 2013

WARD B. LEWIS JR. REVOCABLE TRUST
UTA DATED SEPTEMBER 15, 1977
C/O ERICA LEWIS
490 SOUTH MILLEDGE AVENUE
ATHENS, GA 30601

ARCTURUS BASIN LEASE JULY 1, 2010

WELLS FARGO BANK, NATIONAL ASSOCIATION
AS  COLLATERAL AGENT
ATTN: LYNN M. STEINER
625 MARQUETTE AVENUE
MINNEAPOLIS, MN 55479

11% SENIOR SEUCRED NOTES DUE 2018; INDENTURE DATED AS 
OF MAY 20, 2013 AMONG MAG FINANCE CORP., THE OTHER 
GRANTORS PARTY THERETO AS GUARANTORS, AND WELLS 
FARGO BANK, NATIONAL ASSOCIATION, AS SENIOR SECURED 
NOTES TRUSTEE, AS AMENDED

WELLS FARGO BANK, NATIONAL ASSOCIATION
CORPORATE TRUST SERVICES
ATTN:  MAGNETATION ACCT. MANAGER
MAC N9311-110
625 MARQUETTE AVENUE
MINNEAPOLIS, MN 55479

COLLATERAL AGENT JOINDER AGREEMENT NO. 1 DATED AS OF 
APRIL 17, 2015 TO THE INTERCREDITOR AGREEMENT DATED AS 
OF MAY 20, 2013, AMONG MAGNETATION LLC, THE GRANTORS 
PARTY THERETO, JPMORGAN CHASE BANK, N.A., AS CREDIT 
AGREEMENT COLLATERAL AGENT, WELLS FARGO BANK, 
NATIONAL ASSOCIATION, AS NOTES COLLATERAL AGENT, AND 
EACH ADDITIONAL COLLATERAL AGENT FROM TIME TO TIME 
PARTY THERETO.
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WELLS FARGO BANK, NATIONAL ASSOCIATION
CORPORATE TRUST SERVICES
ATTN:  MAGNETATION ACCT. MANAGER
MAC N9311-110
625 MARQUETTE AVENUE
MINNEAPOLIS, MN 55479

INTERCREDITOR AGREEMENT DATED AS OF MAY 20, 2013 
AMONG MAGNETATION LLC, AS BORROWER, THE OTHER 
GRANTORS PARTY THERETO, JPMORGAN CHASE BANK N.A., AS 
CREDIT AGREEMENT COLLATERAL AGENT AND WELLS FARGO 
BANK NATIONAL ASSOCIATION, AS NOTES COLLATERAL AGENT, 
AND EACH ADDITIONAL COLLATERAL AGENT  FROM TIME TO 
TIME PARTY THERETO.

WILLIAM CLAYTON TRAUERNICHT
60 BAYVILLE ROAD
LOCUST VALLEY, NY 11560

ARCTURUS BASIN LEASE JULY 1, 2010

WILMINGTON TRUST, NATIONAL ASSOCIATION
ATTN:  JOSH JAMES
50 SOUTH SIXTH STREET
SUITE 1290
MINNEAPOLIS, MN 55402

CREDIT AGREEMENT DATED AS OF APRIL 17, 2015 AMONG 
MAGNETATION LLC, AS BORROWER, THE SECURED LENDERS 
FROM TIME TO TIME PARTIES THERETO, AND WILMINGTON 
TRUST, NATIONAL ASSOCIATION AS ADMINISTRATIVE AGENT

WILMINGTON TRUST, NATIONAL ASSOCIATION
ATTN:  JOSH JAMES
50 SOUTH SIXTH STREET
SUITE 1290
MINNEAPOLIS, MN 55402

GUARANTEE AND COLLATERAL AGREEMENT DATED AS OF APRIL 
17, 2015 MADE BY MAGNETATION LLC AND CERTAIN OF ITS 
SUBSIDIARIES IN FAVOR OF WILMINTON TRUST, NATIONAL 
ASSOCIATION, AS ADMINISTRATIVE AGENT

WILMINGTON TRUST, NATIONAL ASSOCIATION
ATTN:  JOSH JAMES
50 SOUTH SIXTH STREET
SUITE 1290
MINNEAPOLIS, MN 55402

COLLATERAL AGENT JOINDER AGREEMENT NO. 1 DATED AS OF 
APRIL 17, 2015 TO THE INTERCREDITOR AGREEMENT DATED AS 
OF MAY 20, 2013, AMONG MAGNETATION LLC, THE GRANTORS 
PARTY THERETO, JPMORGAN CHASE BANK, N.A., AS CREDIT 
AGREEMENT COLLATERAL AGENT, WELLS FARGO BANK, 
NATIONAL ASSOCIATION, AS NOTES COLLATERAL AGENT, AND 
EACH ADDITIONAL COLLATERAL AGENT FROM TIME TO TIME 
PARTY THERETO.

WILMINGTON TRUST, NATIONAL ASSOCIATION
ATTN:  JOSH JAMES
50 SOUTH SIXTH STREET
SUITE 1290
MINNEAPOLIS, MN 55402

INTERCREDITOR AGREEMENT DATED AS OF APRIL 17, 2015 
AMONG MAGNETATION LLC, THE OTHER GRANTORS PARTY 
THERETO, JPMORGAN CHASE BANK, N.A., AS CREDIT 
AGREEMENT COLLATERAL AGENT, AND WILMINGTON TRUST, 
NATIONAL ASSOCIATION AS SECOND-OUT LOAN COLLATERAL 
AGENT

WILMINGTON TRUST, NATIONAL ASSOCIATION
ATTN:  JOSH JAMES
50 SOUTH SIXTH STREET
SUITE 1290
MINNEAPOLIS, MN 55402

GRANT OF SECURITY INTEREST IN PATENT RIGHTS EFFECTIVE 
AS OF APRIL 17, 2015 BY MAGNETATION LLC,  IN FAVOR OF 
WILMINGTON TRUST, NATIONAL ASSOCIATION, AS 
ADMINISTRATIVE AGENT

WM. J SCHWARTZ & SONS, INC.
34882 SCENIC HWY
BOVEY, MN 55709

TRANSPORTATION SERVICES AGREEMENT BY AND BETWEEN 
MAGNETATION LLC AND WM. J SCHWARTZ & SONS, INC. 
EFFECTIVE MAY 27, 2014
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WM. J. SCHWARTZ & SONS
34882 SCENIC HIGHWAY
BOVEY, MN 55709

TRANSPORTATION SERVICES AGREEMENT (HAULING IRON 
CONCENTRATE) BETWEEN MAGNETATION LLC AND WM. J. 
SCHWARTZ & SONS DATED MAY 27, 2014

Schedule G - AMENDED Page 17
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UNITED STATES BANKRUPTCY COURT
DISTRICT OF MINNESOTA

In re: MAGNETATION LLC Case No. 15-50307 (GFK)
Chapter 11

DECLARATION CONCERNING DEBTOR'S AMENDED AND RESTATED SCHEDULES
DECLARATION UNDER PENALTY OF PERJURY ON BEHALF OF A CORPORATION OR PARTNERSHIP

I, Joseph A. Broking, the Chief Financial Officer of the corporation named as the debtor in this case, declare under penalty of perjury that I have read
the foregoing amended and restated summary and schedules, consisting of 18 sheets [total shown on summary page plus I],
and that they are tme and correct to the best of my knowledge, information and belief.

Date: November^y,2015 Signature: / ^-^ ^A
Name: Joteoh A. Brokirig /
Title: Chilef Financial OSSS^

Penalty for making a false statement or concealing property: Fine of up to $500,000 or imprisonment for up to 5 years, or both.
18U.S.C.§§ 152 and 3571.
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