
UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 
----------------------------------------------------------------- x  
 
In re: 
 
MURRAY HOLDINGS LIMITED,1 
 

Debtor in a Foreign Proceeding. 

: 
: 
: 
: 
: 
: 
: 

 
 Chapter 15 
 
 Case No. 15-11231 (MG) 
      
       
  

----------------------------------------------------------------- x  
   

NOTICE OF FILING OF PETITION AND HEARING FOR RECOGNITION OF  
ISLE OF MAN SCHEME PROCEEDING AS A FOREIGN MAIN PROCEEDING 

UNDER CHAPTER 15 OF THE UNITED STATES BANKRUPTCY CODE 
 

PLEASE TAKE NOTICE that on May 11, 2015 (the “Petition Date”), Arnaldur 
Jon Gunnarsson and Arnar Scheving Thorsteinsson, in their capacities as the Nominated 
Directors and authorized foreign representatives (in such capacities, the “Foreign 
Representatives”) of Murray Holdings Limited (the “Company”) in connection with the 
Company's Scheme of Arrangement (the “Isle of Man Scheme”) pursuant to section 152 of the 
Isle of Man Companies Act 1931 and the proceeding (such proceeding, the “Isle of Man Scheme 
Proceeding”) pursuant to which the Isle of Man Scheme was proposed, solicited and sanctioned 
by the High Court of Justice of the Isle of Man (the “Isle of Man Court”), filed a petition (the 
“Chapter 15 Petition”) and certain related pleadings in the United States Bankruptcy Court for 
the Southern District of New York (the “Court”) under chapter 15 of title 11 of the United States 
Code (the “Bankruptcy Code”), thereby commencing the Company’s chapter 15 case ancillary to 
the Isle of Man Scheme Proceeding. 

 
PLEASE TAKE FURTHER NOTICE that, also on the Petition Date, the 

Foreign Representatives filed the Verified Petition of Foreign Representatives for Recognition of 
the Isle of Man Scheme Proceeding as a Foreign Main Proceeding and Motion for (I) 
Recognition and Enforcement of the Isle of Man Scheme of Arrangement and the Order of the 
Isle of Man Court Sanctioning the Isle of Man Scheme of Arrangement, (II) a Final Decree and 
(III) Certain Related Relief] [Docket No. 3] (the “Verified Petition and Motion”).  Together, the 
Chapter 15 Petition and the Verified Petition and Motion seek, among other things, entry of an 
order (the “Proposed Recognition and Enforcement Order”) (i) recognizing the Isle of Man 
Scheme Proceeding as a foreign main proceeding under section 1517(b)(1) of the Bankruptcy 
Code, (ii) recognizing, enforcing and giving effect to the Isle of Man Scheme and the order of 
the Isle of Man Court dated December 22, 2014 (the “Isle of Man Sanction Order”) sanctioning 
and approving the Isle of Man Scheme in the United States of America, and (iii) a final decree 
closing the above-captioned chapter 15 case (the “Chapter 15 Case”). 
 

                                                 
1 The Isle of Man registered number of Murray Holdings Limited is 080684C.  The mailing address and registered 
office of Murray Holdings Limited is 69 Athol Street, Douglas, Isle of Man IM1 1JE. 
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PLEASE TAKE FURTHER NOTICE that, on May 15, 2015, the Court entered 
an order [Docket No. 21] scheduling a hearing on the Chapter 15 Petition and on recognition of 
the Isle of Man Scheme Proceeding (the “Recognition Hearing”) on June 24, 2015 at 2:00 p.m. 
(ET) at the United States Bankruptcy Court for the Southern District of New York before the 
Honorable Martin Glenn, One Bowling Green, Courtroom 501, New York, New York 10004. 

 
PLEASE TAKE FURTHER NOTICE that at the Recognition Hearing, the 

Foreign Representatives will seek the Court’s entry of the Proposed Recognition and 
Enforcement Order, substantially in the form attached hereto as Exhibit I.  If the Proposed 
Recognition and Enforcement Order is entered, among other relief, the Isle of Man Scheme 
Proceeding will be recognized as a foreign main proceeding pursuant to section 1517(b)(1) of the 
Bankruptcy Code, the Isle of Man Scheme and the Isle of Man Sanction Order will be 
recognized, enforced and given effect in the United States of America, and the Chapter 15 Case 
will be closed. 
 

PLEASE TAKE FURTHER NOTICE that the Recognition Hearing may be 
adjourned from time to time without further notice other than an announcement in open court 
during the Recognition Hearing or pursuant to any other method deemed reasonable by the 
Foreign Representatives. 

 
PLEASE TAKE FURTHER NOTICE that at the Recognition Hearing, the 

Court may order the scheduling of a case management conference to consider the efficient 
administration of the case. 

 
PLEASE TAKE FURTHER NOTICE that any party in interest wishing to 

object or otherwise respond to the Chapter 15 Petition, recognition of the Isle of Man Scheme 
Proceeding as a foreign main proceeding, entry of the Proposed Recognition and Enforcement 
Order, closure of the Chapter 15 Case or to any other relief requested in any pleading filed by the 
Foreign Representatives, must do so in accordance with the Bankruptcy Code, the Federal Rules 
of Bankruptcy Procedure, and the Local Bankruptcy Rules for the Southern District of New 
York, and such objection or response must: (a) in writing; (b) state the name and address of the 
objecting party and the nature and extent of such party’s interest in this Chapter 15 Case; (c) 
state with particularity the bases and nature of any objection or response; (d) conform to the 
Bankruptcy Rules and the Local Rules of the Bankruptcy Court for the Southern District of New 
York; and (e) be electronically filed with the Court, together with proof of service, in accordance 
with General Order M-399 (which may be found at www.nysb.uscourts.gov, the official website 
for the Bankruptcy Court) by registered users of the Court’s case filing system, and by all other 
parties in interest on a CD-ROM or 3.5 inch disk, in text searchable Portable Document Format 
(PDF) (with a courtesy copy delivered directly to Chambers) and served so that the objection or 
response is actually received on or before 4:00 p.m. (ET) on June 9, 2015 by the following 
persons: (i) counsel to the Foreign Representatives, Sidley Austin LLP, One South Dearborn, 
Chicago, Illinois 60603, Attn: Jessica C.K. Boelter; (ii) the U.S. Trustee at U.S. Federal Office 
Building, 201 Varick Street, Suite 1006, New York, New York 10014, Attn: Paul K. 
Schwartzberg; and (iii) those parties that have filed a notice of appearance in the Chapter 15 
Case. 

 

15-11231-mg    Doc 22    Filed 05/15/15    Entered 05/15/15 15:15:28    Main Document    
  Pg 2 of 231



3 
 

PLEASE TAKE FURTHER NOTICE that copies of the Chapter 15 Petition, 
the Verified Petition and Motion, and each other document filed by the Foreign Representatives 
in this chapter 15 case on the Petition Date are available: (a) on the Court’s Electronic Case 
Filing System, which can be accessed on the Court’s website at http://www.nysb.uscourts.gov (a 
PACER login and password are required to retrieve a document); (b) for inspection during 
regular business hours at the Office of the Clerk of the Bankruptcy Court, United States 
Bankruptcy Court, Southern District of New York, One Bowling Green, New York, New York 
10004; (c) upon request (in writing, by e-mail or by telephone) to Sidley Austin LLP, One South 
Dearborn, Chicago, Illinois 60603, Attn: Matthew E. Linder (mlinder@sidley.com; (312) 853-
7000); or (d) for download free of charge at a website established by Donlin Recano & 
Company, Inc. at https://www.donlinrecano.com/mhl. 

 
PLEASE TAKE FURTHER NOTICE that any party in interest opposed to the 

Chapter 15 Petition, entry of the Proposed Recognition and Enforcement Order or the Foreign 
Representative’s other requests for relief must appear at the Recognition Hearing. 

 
PLEASE TAKE FURTHER NOTICE that if no objection or response is timely 

filed and served in accordance with the above-referenced procedures, the Court may enter an 
order recognizing the Isle of Man Scheme Proceeding as a foreign main proceeding, recognizing, 
enforcing and giving effect to the Isle of Man Scheme and the Isle of Man Sanction Order in the 
United States, closing the Chapter 15 Case and/or any other relief requested by the Foreign 
Representative without further notice or hearing. 

 
Dated:   New York, New York  SIDLEY AUSTIN LLP 
 May 15, 2015 Jessica C.K. Boelter 

Candice L. Kline 
  Matthew G. Martinez 

Matthew E. Linder 
One South Dearborn 
Chicago, Illinois 60603 
Telephone:  (312) 853-0826 
 
- and - 
 
Danielle E. Perlman 
787 Seventh Avenue 
New York, New York 10019 
Telephone:  (212) 839-5300  
 
Counsel to the Foreign Representatives 
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Proposed Recognition and Enforcement Order 
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UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK
-----------------------------------------------------------------x  
 
In re: 
 
MURRAY HOLDINGS LIMITED,1 
 

Debtor in a Foreign Proceeding. 

: 
: 
: 
: 
: 
: 
: 

 
 Chapter 15 
 
 Case No. 15-11231 (MG) 
      
       
  

-----------------------------------------------------------------x  
 

ORDER (I) RECOGNIZING THE ISLE OF MAN SCHEME PROCEEDING AS A 
FOREIGN MAIN PROCEEDING, (II) RECOGNIZING AND ENFORCING THE ISLE 
OF MAN SCHEME OF ARRANGEMENT AND THE ORDER OF THE ISLE OF MAN 

COURT SANCTIONING THE ISLE OF MAN SCHEME OF ARRANGEMENT (III) 
CLOSING THIS CHAPTER 15 CASE AND (IV) GRANTING CERTAIN RELATED 

RELIEF 

Upon the Verified Petition2 and motion [Docket No. 3] of Arnaldur Jon 

Gunnarsson and Arnar Scheving Thorsteinsson, in their capacities as the Nominated Directors 

and authorized foreign representatives (in such capacities, the “Nominated Directors” or 

“Foreign Representatives”) of Murray Holdings Limited (the “Company”) for entry of an order 

(this “Order”), after notice and a hearing, (a) granting recognition of the Isle of Man Scheme 

Proceeding as a foreign main proceeding, (b) recognizing, enforcing and giving effect to the Isle 

of Man Scheme and the Isle of Man Sanction Order in the United States, (c) closing this Chapter 

15 Case, and (d) granting such other and further relief as the Court deems just and proper; and 

upon consideration of the Verified Petition and all pleadings related thereto, including (i) the 

Memorandum of Law in Support of Chapter 15 Petition for Recognition of Foreign Main 

Proceeding and Related Relief [Docket No. 8] (the “Memorandum of Law”), (ii) the Declaration 

of Arnaldur Jon Gunnarsson in Support of Chapter 15 Petition and Requested Relief [Docket 

                                                 
1 The Isle of Man registered number of Murray Holdings Limited is 080684C.  The mailing address and registered 
office of Murray Holdings Limited is 69 Athol Street, Douglas, Isle of Man IM1 1JE. 
2 Capitalized terms used but not defined herein shall have the meanings ascribed such terms in the Verified Petition. 
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No. 6] (the “Gunnarsson Declaration”), and (iii) the Declaration of Victoria Unsworth in Support 

of Chapter 15 Petition and Requested Relief [Docket No. 7] (the “Unsworth Declaration”); and 

the Court finding that: (a) the Court has jurisdiction to consider this matter pursuant to 28 U.S.C. 

§§ 157 and 1334, sections 109 and 1501 of the Bankruptcy Code, and the Amended Standing 

Order of Reference of the United States District Court for the Southern District of New York 

(Preska, C.J.) dated January 31, 2012, (b) venue is proper before this Court pursuant to 28 U.S.C. 

§ 1410, (c) this matter is a core proceeding pursuant to 28 U.S.C. § 157(b)(2), and (d) notice of 

the Verified Petition was due and proper under the circumstances and no further or other notice 

need be given; and a hearing having been held to consider the relief requested in the Verified 

Petition on June __, 2015 and upon the record of the hearing and all of the proceedings had 

before the Court; and the Court having found and determined that the relief sought in the 

Verified Petition is consistent with the purpose of chapter 15 of the Bankruptcy Code and that 

the legal and factual bases set forth in the Verified Petition, the Memorandum of Law, the 

Gunnarsson Declaration and the Unsworth Declaration establish just cause for the relief granted 

herein; and it appearing that the relief requested in the Verified Petition is in the best interest of 

the Company, its estate, its creditors and other parties in interest; and after due deliberation and 

sufficient cause appearing therefor; 

THIS COURT HEREBY FINDS AND DETERMINES THAT: 

A. The findings and conclusions set forth herein constitute this Court’s 

findings of fact and conclusions of law pursuant to Rule 7052 of the Federal Rules of Bankruptcy 

Procedure (the “Bankruptcy Rules”), made applicable to this proceeding pursuant to Bankruptcy 

Rule 9014.  To the extent any of the following findings of fact constitute conclusions of law, 
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they are adopted as such.  To extent any of the following conclusions of law constitute findings 

of fact, they are adopted as such. 

B. The legal and factual bases set forth in the Verified Petition, the 

Memorandum of Law, the Gunnarsson Declaration and the Unsworth Declaration establish just 

cause for the relief granted herein, and the relief requested in the Verified Petition is in the best 

interest of the Company, its estate, its creditors and other parties in interest. 

C. The relief granted hereby is necessary to effectuate the purposes and 

objectives of chapter 15 of the Bankruptcy Code and to protect the Company and interests of its 

creditors and other parties in interest. 

D. The Foreign Representatives are persons within the meaning of section 

101(41) of the Bankruptcy Code and are the duly appointed foreign representatives of the 

Company within the meaning of section 101(24) of the Bankruptcy Code. 

E. The Company’s Chapter 15 Case was properly commenced pursuant to 

sections 1504 and 1515 of the Bankruptcy Code. 

F. The Chapter 15 Petition, the Verified Petition and the related documents 

filed by the Company on the Petition Date meet each of the requirements of section 1515 of the 

Bankruptcy Code and Bankruptcy Rule 1007(a)(4). 

G. The Isle of Man Scheme Proceeding is a foreign proceeding within the 

meaning of section 101(23) of the Bankruptcy Code. 

H. The Isle of Man Scheme Proceeding is entitled to recognition by this 

Court pursuant to section 1517(a) of the Bankruptcy Code. 

I. The Isle of Man Scheme Proceeding is pending in the Isle of Man, which 

is the location of the Company’s center of main interests, and, as such, is a foreign main 
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proceeding pursuant to section 1502(4) of the Bankruptcy Code and is entitled to recognition as a 

foreign main proceeding pursuant to section 1517(b)(1) of the Bankruptcy Code. 

J. The Foreign Representatives and the Company are entitled to all the relief 

provided pursuant to section 1520 of the Bankruptcy Code. 

K. The Foreign Representatives are entitled to the relief expressly set forth in 

11 U.S.C. §§ 1521(a) and (b) that is granted hereby. 

L. The relief granted hereby is consistent with the purpose of chapter 15 of 

the Bankruptcy Code, necessary and appropriate, in the interests of the public and international 

comity, consistent with the public policy of the United States, warranted pursuant to sections 

105, 350, 362, 1507, 1515-1517 and 1519-1522 of the Bankruptcy Code, Bankruptcy Rule 

5009(c) and Local Rule 5009-2, and will not cause any hardship to any parties in interest that is 

not outweighed by the benefits of granting relief. 

M. Absent the relief granted hereby, the Company may be subject to the 

prosecution of judicial, quasi-judicial, arbitration, administrative or regulatory actions or 

proceedings against the Company or its property, thereby interfering with and causing harm to, 

the Company, its creditors, and other parties in interest in the Isle of Man Scheme Proceeding 

and, as a result, the Company, its creditors and such other parties in interest would suffer 

irreparable injury for which there is no adequate remedy at law. 

N. Absent the requested relief, the efforts of the Company, the Isle of Man 

Court and the Foreign Representatives in conducting the Isle of Man Scheme Proceeding and 

effectuating the Isle of Man Scheme may be thwarted by the actions of certain creditors, a result 

inimical to the purposes of chapter 15 as reflected in section 1501(a) of the Bankruptcy Code. 
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O. Each of the injunctions contained in this Order (i) is within the Court’s 

jurisdiction, (ii) is essential to the success of the Isle of Man Scheme, (iii) is an integral element 

of the Isle of Man Scheme and/or to its effectuation, (iv) confers material benefits on, and is in 

the best interests of, the Company and its creditors, including without limitation the Scheme 

Creditors (as such term is defined in the Isle of Man Scheme), and (v) is important to the overall 

objectives of the Company’s restructuring. 

P. The public interest will be served by the relief granted herein. 

NOW, THEREFORE, IT IS HEREBY: 

ORDERED, that the Verified Petition is GRANTED; and it is further 

ORDERED, that any objections to the Verified Petition that have not been 

withdrawn or resolved are overruled; and it is further 

ORDERED, that the Isle of Man Scheme Proceeding is hereby recognized as a 

foreign main proceeding pursuant to section 1517 of the Bankruptcy Code; and it is further 

ORDERED, that Arnaldur Jon Gunnarsson and Arnar Scheving Thorsteinsson, in 

their capacity as the Nominated Directors, are the duly appointed foreign representatives of the 

Company within the meaning of section 101(24) of the Bankruptcy Code. 

ORDERED, that the Isle of Man Sanction Order (and any amendments or 

extensions thereof as may be granted from time to time by the Isle of Man Court) and the Isle of 

Man Scheme are hereby enforced on a final basis and given full force and effect in the United 

States; and it is further 

ORDERED, that the Isle of Man Sanction Order, a copy of which is attached 

hereto as Exhibit 1, and the Isle of Man Scheme, a copy of which is attached to the Isle of Man 

Sanction Order, and all other agreements related thereto, and the transactions consummated or to 
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be consummated thereunder, are hereby recognized, granted comity and given full force and 

effect in the United States and are binding and enforceable on all entities (as that term is defined 

in section 101(15) of the Bankruptcy Code) in accordance with their terms, and such terms shall 

be binding and fully enforceable on the Scheme Creditors, as well as their respective heirs, 

successors, assigns, trustees, subsidiaries, affiliates, officers, directors, agents, employees, 

representatives, attorneys, beneficiaries, guardians and similar officers, or any persons claiming 

through or in the right of any such persons or entities (collectively, the “Related Parties”) 

whether or not they actually agreed to be bound by the Isle of Man Scheme or participated in the 

Isle of Man Scheme Proceeding; and it is further 

ORDERED, that any judgment, wherever and whenever obtained, to the extent 

such judgment is a determination of the personal liability of any entity released pursuant to the 

Deed of Settlement and Release or the Isle of Man Scheme with respect to any debt cancelled, 

discharged or restructured under the Deed of Settlement and Release or the Isle of Man Scheme 

and/or as a result of Isle of Man law relating to the Isle of Man Scheme, is unenforceable; 

provided, however, that if such debt is restructured under the Isle of Man Scheme or such law, 

the enforceability of such judgment is impaired by any order entered in respect of this Chapter 15 

Case only to the extent it is inconsistent with the Isle of Man Scheme and such law; and it is 

further 

ORDERED, that all Scheme Creditors and Related Parties are permanently 

enjoined from commencing or continuing in any manner, directly or indirectly, including by way 

of counterclaim, any action, suit or other proceeding (including, without limitation, arbitration, 

mediation or any judicial, quasi-judicial, or administrative action, proceeding or process 

whatever in any judicial, arbitral, administrative or other forum), employing any process, or 
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performing any act to collect, recover or offset (except as expressly provided in the Isle of Man 

Scheme) any debt cancelled, discharged or restructured under the Deed of Settlement and 

Release or the Isle of Man Scheme and/or as a result of Isle of Man law relating to the Isle of 

Man Scheme, or seeking any discovery related thereto; provided, however, that if such debt is 

restructured under the Isle of Man Scheme and/or such law, such injunction applies only to the 

extent that commencing or continuing such action, employing such process or performing such 

act is inconsistent with the Isle of Man Scheme and/or such law; and it is further 

ORDERED, that all Scheme Creditors and Related Parties are permanently 

enjoined from commencing or continuing any action (including, without limitation, arbitration, 

mediation or any judicial, quasi-judicial, or administrative action or proceeding or process 

whatever in any judicial, arbitral, administrative or other forum), including by way of 

counterclaim, employing any process, or performing any act, to collect, recover or offset (except 

as expressly provided in the Isle of Man Scheme) any debt cancelled, discharged or restructured 

under Deed of Settlement and Release or the Isle of Man Scheme and/or as a result of Isle of 

Man law relating to the Isle of Man Scheme, against property of any entity released pursuant to 

the Deed of Settlement and Release or the Isle of Man Scheme within the territorial jurisdiction 

of the United States, including (i) enforcing, levying, attaching (including any prejudgment 

attachment), collecting or otherwise recovering by any manner or means, whether directly or 

indirectly, any judicial, quasi-judicial or administrative judgment, award, determination, decree, 

assessment, garnishment or order, against any entity released pursuant to the Deed of Settlement 

and Release or the Isle of Man Scheme or their respective property, or any direct or indirect 

transferee of or successor to any property of any entity released pursuant to the Deed of 

Settlement and Release or the Isle of Man Scheme, or any property of such transferee or 
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successor, or (ii) creating, perfecting or otherwise enforcing in any manner, directly or indirectly, 

any lien or encumbrance of any kind against such property; provided, however, that if such debt 

is restructured under the Isle of Man Scheme and/or such law, such injunction applies only to the 

extent that commencing or continuing such action, employing such process or performing such 

act is inconsistent with the Isle of Man Scheme and/or such law; and it is further 

ORDERED, that all Scheme Creditors and Related Parties are permanently 

enjoined from (i) transferring, relinquishing or disposing of any property of any entity released 

pursuant to the Deed of Settlement and Release or the Isle of Man Scheme located within the 

territorial jurisdiction of the United States, or (ii) taking or continuing any act to obtain 

possession of, comingle, or exercise control over, such property, to the extent any such act under 

(i) or (ii) is inconsistent with the Isle of Man Scheme and Isle of Man law relating to the Isle of 

Man Scheme; and it is further 

ORDERED, that all entities (as that term is defined in section 101(15) of the 

Bankruptcy Code) are permanently enjoined from commencing any suit, action or proceeding in 

the territorial jurisdiction of the United States to settle any dispute which arises out of any 

provision of the Isle of Man Scheme and Isle of Man law relating to the Isle of Man Scheme; and 

it is further 

ORDERED, that all entities (as that term is defined in section 101(15) of the 

Bankruptcy Code) subject to the United States Bankruptcy Court’s jurisdiction are permanently 

enjoined from taking any action inconsistent with the Isle of Man Scheme, including, without 

limitation, against any entity released pursuant to the Deed of Settlement and Release or the Isle 

of Man Scheme or against any property of any entity released pursuant to the Deed of Settlement 
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and Release or the Isle of Man Scheme within the territorial jurisdiction of the United States; and 

it is further 

ORDERED, that Scheme Creditors and Related Parties are permanently enjoined 

from commencing or continuing in any manner, directly or indirectly, including by way of 

counterclaim, any action, suit or other proceeding (including, without limitation, arbitration, 

mediation or any judicial, quasi-judicial, or administrative action, proceeding or process 

whatever in any judicial, arbitral, administrative or other forum), or employing any process, 

against the Foreign Representatives (personally or in such capacity), or any entity released 

pursuant to the Deed of Settlement and Release or the Isle of Man Scheme, or any of their 

respective successors, assigns, agents, representatives, advisors or attorneys (collectively, the 

“Company Parties”) or any of them in respect of any claim or cause of action, in law or in equity, 

arising out of or relating to any action taken or omitted to be taken by any of the Company 

Parties as of the Effective Date in connection with this Chapter 15 Case or in preparing, 

disseminating, applying for or implementing the Isle of Man Scheme or the Isle of Man Sanction 

Order; and it is further 

ORDERED, that no action taken by the Foreign Representatives in preparing, 

disseminating, applying for, implementing or otherwise acting in furtherance of the Isle of Man 

Scheme, or any order entered in respect of the Chapter 15 Case, any further order for additional 

relief in the Chapter 15 Case, or any adversary proceedings or contested matters in connection 

therewith, will be deemed to constitute a waiver of any immunity afforded to the Nominated 

Directors as Foreign Representatives, including without limitation pursuant to section 1510 of 

the Bankruptcy Code; and it is further 
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ORDERED, that the Chapter 15 Case (In re Murray Holdings Limited, Case No. 

15-11231 (MG) (Bankr. S.D.N.Y. 2015)) is hereby closed pursuant to sections 1517(d) and 

350(a) of the Bankruptcy Code; and it is further 

ORDERED, that a docket entry shall be made in the Chapter 15 Case reflecting 

the entry of this Order; and it is further 

ORDERED, that this Order is entered without prejudice to the rights of the 

Foreign Representatives, the Company, or any other party-in-interest, to seek to seek to reopen 

the Chapter 15 Case for cause pursuant to section 350(b) of the Bankruptcy Code; and it is 

further 

ORDERED, that the terms and conditions of this Order shall be immediately 

effective and enforceable upon its entry; and it is further 

ORDERED, that the Foreign Representatives and the Company are not subject to 

any stay in the implementation, enforcement or realization of the relief granted in this Order; and 

it is further 

ORDERED, that the Foreign Representatives and the Company are authorized 

and empowered to take all actions necessary to implement the relief granted in this Order; and it 

is further 

ORDERED, that the Foreign Representatives, the Company, and/or each of their 

successors, representatives, advisors, or counsel shall be entitled to the protections contained in 

sections 306 and 1510 of the Bankruptcy Code; and it is further 
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ORDERED, that this Court shall retain jurisdiction with respect to all matters 

arising from or related to the implementation of this Order. 

Dated: New York, New York 
  
 ____________, 2015 
 
      ____________________________________ 

HONORABLE MARTIN GLENN 
UNITED STATES BANKRUPTCY JUDGE 
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EXHIBIT 1 

Isle of Man Sanction Order with Attached Isle of Man Scheme 
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