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DOUGLAS M. MILLER (Cal. Bar No. 240398) 
Email:  millerdou@sec.gov 
KELLY C. BOWERS (Cal. Bar No. 164007) 
Email:  bowersk@sec.gov 
 
Attorneys for Plaintiff 
Securities and Exchange Commission 
Michele Wein Layne, Regional Director 
Amy J. Longo, Regional Trial Counsel 
444 S. Flower Street, Suite 900 
Los Angeles, California 90071 
Telephone: (323) 965-3998 
Facsimile: (213) 443-1904 

UNITED STATES DISTRICT COURT 

CENTRAL DISTRICT OF CALIFORNIA 

 

SECURITIES AND EXCHANGE 
COMMISSION, 

Plaintiff, 
 

vs. 

RICHARD VU NGUYEN, A/K/A 
NGUYEN THANH VU, and NTV 
FINANCIAL GROUP, INC., 

Defendants,  
 
and 
 
MAI DO, 
 

Relief Defendant. 
 
 

 Case No. 8:19-cv-01174-AG-KES 
 
 
DECLARATION OF JEFFREY 
BRANDLIN IN SUPPORT OF EX 
PARTE APPLICATION TO AMEND 
PRELIMINARY INJUNCTION AND 
CONTINUATION OF ORDERS: (1) 
FREEZING ASSETS; (2) REQUIRING 
ACCOUNTINGS; (3) PROHIBITING 
THE DESTRUCTION OF 
DOCUMENTS; AND (4) 
APPOINTING RECEIVER 
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DECLARATION OF JEFFREY BRANDLIN 

 

I, Jeffrey Brandlin, declare as follows: 

1. I am the federal equity receiver appointed by the U.S. District 

Court, Central District of California, over NTV Financial Group, Inc. ("NTV"), 

and certain assets of defendant Richard Nguyen and relief defendant Mai 

Do.  I know the facts contained in this declaration to be true of my own 

personal knowledge, except as otherwise stated and, if called as a witness, I 

could and would competently testify with respect thereto.  I make this 

declaration in support of the ex parte application of the Securities and 

Exchange Commission to expand the scope of the order freezing assets (the 

"Application").  Unless otherwise defined in this declaration, all terms defined 

in the Application are incorporated herein by this reference. 

2. One of the first tasks that my proposed counsel and I undertook 

after my appointment as a receiver was to notify all banks listed in the asset 

freeze as being within the scope of the receivership estate of my 

appointment and the asset freeze and to request bank records for those 

accounts.  The afternoon of the day that I was appointed as temporary 

receiver, my team and I also went to the office location for NTV at 900 W. 

17th Street, Unit B, Santa Ana, CA, to take control of the location and the 

books and records.  I removed approximately five bankers' boxes of books 

and records from that office location and am currently in possession of those 

books and records. 

3. In March 2019, Mai Do closed escrow on the purchase of a 

residential real property located at 2101 North Westwood Avenue, Santa 

Ana, CA 92706 (the "Westwood Property").  Escrow was handled by West 

Coast Escrow, which has produced documents to me pursuant to a 

subpoena issued by my counsel.  According to those documents, NTV paid 
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2797554.1  2 

the initial down payment of $10,000 for the benefit of Richard Nguyen, who 

was originally the purchaser under the purchase agreement until he 

assigned his rights thereunder to Mai Do.  A true and correct copy of the 

Escrow Amendment that was produced by West Coast Escrow as part of its 

escrow file is attached as Exhibit "4."  Then, on March 28, 2019, Mai Do 

wired $344,171.11 in proceeds to escrow to fund the balance of the 

purchase price.  A true and correct copy of the Final Settlement Statement 

and a true and correct copy of the Receipt for Wire that were each produced 

by West Coast Escrow as part of its escrow file are attached as Exhibit "5."  

4. We have received brokerage statements from E*Trade for all 

accounts held there by Mai Do, Richard Nguyen, or NTV.  One of the 

accounts held by Mai Do for which statements were produced includes the 

account number -3288.  This account was funded primarily, if not 

entirely, with funds originated from investors in NTV.  As demonstrated by 

the E*Trade statement for March 2019, there were a number of withdrawals 

that month from this account that were then deposited into a Bank of 

America account held for the benefit of NTV.  A true and correct copy of an 

excerpt from the March 2019 statement is attached as Exhibit "6."  Attached 

as Exhibit "7" is a true and correct copy of the ACH transactions for this 

account, which show which account the transfers were made into.  I have 

requested statements from Bank of America for a number of accounts and 

have started to receive some, but have not yet received documents for 

NTV's bank account at Bank of America.   

5. I caused a document demand to be issued to Banc of California, 

which produced records for an account held by Mai Do bearing the last four 

digits of 2032.  Between March 25 and March 27, 2019, there were three 

wire transfers into that account from an account held by NTV Financial 

Group, Inc.  These wires total $344,300.  Then, on March 27, 2019, Mai Do 
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caused Banc of California to wire $344,171.11 to West Coast Escrow for the 

purchase of the Westwood Property.  True and correct copies of these wire 

transfers are attached as Exhibit "8."   

6. NTV funds were also used to acquire a real property located at 

2506 Monte Carlo Drive #3, Santa Ana (the "Monte Carlo Property").  I 

caused a subpoena to be issued to Castlehead Escrow and received 

documents from them pursuant to that subpoena.  Pursuant to an escrow 

ledger, the $110,000 down payment for the Monte Carlo Property was paid 

by NTV.  A true and correct copy of this escrow ledger, which was produced 

by Castlehead Escrow, is attached as Exhibit "9."  My counsel learned 

through an internet search that the Monte Carlo Property was recently listed 

for sale, and it remains so today according to the website 

https://www.redfin.com/CA/Santa-Ana/2506-Monte-Carlo-Dr-92706/unit-

3/home/5499460. 

7. A similar pattern emerges with vehicles.  So far, I have identified 

two cars purchased by Richard Nguyen with funds belonging to NTV.  In In 

June 2018, Richard acquired a 2007 Porsche 911 

VIN# 29987S784416 with a down payment of $45,000 that was paid 

for with a $20,000 cashier's check purchased by NTV Financial Group, Inc. 

and a $25,000 check drawn on NTV's account at Bank of America.  These 

records were part of the books and records I seized from NTV's office 

location, and a true and correct copy of them is attached as Exhibit "10." 

8. Then, in March 2019, Richard Nguyen acquired a 2012 Ferrari 

458 Italia VIN number FA9C0183018 with an $81,000 down 

payment $80,000 of which was drawn on NTV's bank account at Wells 

Fargo Bank, N.A.  A true and correct copy of the purchase agreement is 

attached as Exhibit "11" and was in NTV's books and records and a true and 
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PROOF OF SERVICE 

I am over the age of 18 years and not a party to this action.  My business address is: 

U.S. SECURITIES AND EXCHANGE COMMISSION, 
444 S. Flower Street, Suite 900, Los Angeles, California 90071 
Telephone No. (323) 965-3998; Facsimile No. (213) 443-1904. 

On August 8, 2019, I caused to be served the document entitled DECLARATION 
OF JEFFREY BRANDLIN IN SUPPORT OF EX PARTE APPLICATION TO 
AMEND PRELIMINARY INJUNCTION AND CONTINUATION OF 
ORDERS: (1) FREEZING ASSETS; (2) REQUIRING ACCOUNTINGS; (3) 
PROHIBITING THE DESTRUCTION OF DOCUMENTS; AND (4) 
APPOINTING RECEIVER on all the parties to this action addressed as stated on 
the attached service list: 

☐ OFFICE MAIL:  By placing in sealed envelope(s), which I placed for 
collection and mailing today following ordinary business practices.  I am readily 
familiar with this agency’s practice for collection and processing of correspondence 
for mailing; such correspondence would be deposited with the U.S. Postal Service on 
the same day in the ordinary course of business. 

☐ PERSONAL DEPOSIT IN MAIL:  By placing in sealed envelope(s), 
which I personally deposited with the U.S. Postal Service.  Each such envelope was 
deposited with the U.S. Postal Service at Los Angeles, California, with first class 
postage thereon fully prepaid. 

☐ EXPRESS U.S. MAIL:  Each such envelope was deposited in a facility 
regularly maintained at the U.S. Postal Service for receipt of Express Mail at Los 
Angeles, California, with Express Mail postage paid. 

☐ HAND DELIVERY:  I caused to be hand delivered each such envelope to the 
office of the addressee as stated on the attached service list. 

☐ UNITED PARCEL SERVICE:  By placing in sealed envelope(s) designated 
by United Parcel Service (“UPS”) with delivery fees paid or provided for, which I 
deposited in a facility regularly maintained by UPS or delivered to a UPS courier, at 
Los Angeles, California. 

☐ ELECTRONIC MAIL:  By transmitting the document by electronic mail to 
the electronic mail address as stated on the attached service list. 

☒ E-FILING:  By causing the document to be electronically filed via the Court’s 
CM/ECF system, which effects electronic service on counsel who are registered with 
the CM/ECF system.   

☐ FAX:  By transmitting the document by facsimile transmission.  The 
transmission was reported as complete and without error. 

I declare under penalty of perjury that the foregoing is true and correct. 

Date:  August 8, 2019 /s/ Douglas Miller 
Douglas M. Miller 
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SEC v. Miller et al. 
United States District Court—Central District of California 

Case No. 8:19-cv-01174-AG-KES 

SERVICE LIST 

 
Counsel for Defendant(s) Richard Vu Nguyen and Relief Defendant 
Mai Do:  
 
 Mike N. Vo 
 17910 Skypark Circle, Suite 103 
 Irvine, CA 92614 

 
Counsel for NTV Financial, Inc.: 
 
 Kyra Andrassy for Court Appointed Receiver  
 kandrassy@swelawfirm.com 
  
 Court-Appointed Receiver: 
 
 Jeffrey E. Brandlin, CPA 
 Brandlin & Associates 
     jeff@brandlin.com 
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