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LYNN M. DEAN (Cal. Bar No. 205562) 
Email:  deanl@sec.gov 
KATHRYN WANNER (Cal. Bar No. 269310) 
Email:  wannerk@sec.gov 
 
Attorneys for Plaintiff 
Securities and Exchange Commission 
Michele Wein Layne, Regional Director 
Alka N. Patel, Associate Regional Director 
Amy J. Longo, Regional Trial Counsel 
444 S. Flower Street, Suite 900 
Los Angeles, California 90071 
Telephone: (323) 965-3998 
Facsimile: (213) 443-1904 

UNITED STATES DISTRICT COURT 

CENTRAL DISTRICT OF CALIFORNIA 

 

SECURITIES AND EXCHANGE 
COMMISSION, 

Plaintiff, 
 

vs. 

JUSTIN ROBERT KING; AND 
ELEVATE INVESTMENTS, LLC, 

Defendants, 
 
SHANNON LEIGH KING, 
 
           Relief Defendant. 

 

 Case No.   

DECLARATION OF CAROL KIM 
IN SUPPORT OF PLAINTIFF 
SECURITIES AND EXCHANGE 
COMMISSION’S EX PARTE 
APPLICATION FOR A 
TEMPORARY RESTRAINING 
ORDER AND ORDERS: (1) 
FREEZING ASSETS; (2) 
REQUIRING ACCOUNTINGS; (3) 
PROHIBITING THE 
DESTRUCTION OF DOCUMENTS; 
(4) GRANTING EXPEDITED 
DISCOVERY; AND (5) 
APPOINTING A TEMPORARY 
RECEIVER; AND ORDER TO 
SHOW CAUSE RE PRELIMINARY 
INJUNCTION AND 
APPOINTMENT OF A 
PERMANENT RECEIVER 
 
(FILED UNDER SEAL) 
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DECLARATION OF CAROL KIM 

I, Carol Kim, declare pursuant to 28 U.S.C. § 1746 as follows: 

1. I have personal knowledge of each of the matters set forth below, and 

if called upon as a witness I could and would competently testify as to the facts 

stated herein. 

2. I am a certified public accountant employed by Plaintiff Securities and 

Exchange Commission (the “SEC”) in its Los Angeles Regional Office.  I have 

been employed by the SEC within the Division of Enforcement since August 2008.  

I have been licensed with the State of California since 2008.  I have been a 

certified fraud examiner since 2011.   

3. In the course of my duties with the SEC, I analyze bank records, 

financial records, and other books and records of companies, I make calculations 

and observations based upon those records, and conduct related inquiries and 

investigations.  The documents that I analyze in the course of my duties with the 

SEC are of the type reasonably relied upon by accountants in forming opinions and 

inferences about, among other things, the finances of a company and its sources 

and uses of money. 

Bank and Brokerage Accounts  

4. During the course of the SEC’s investigation entitled In the Matter of 

Elevate Investments LLC and pursuant to my duties as an accountant with the SEC, 

I reviewed certain bank or brokerage records produced to the SEC during the 

investigation (including underlying detail such as account statements, account 

opening documents, trading authorization agreements, signature cards, wires, 

copies of items deposited, checks, money movement or move money reports, ACH 

transactions, and/or gain loss information) for the following accounts: 

a. Wells Fargo Account No. XXXXXX0663 in the name of Elevate 

Investments, LLC (hereinafter “Elevate WF x0663” account) for 
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the periods June 19, 2019 through September 30, 2019; 

b. TD Ameritrade Account No. XXXXX0506 in the name of [Z 

Partners] (hereinafter “Z TDA x0506” account) for the period 

August 28, 2017 through August 26, 2020; 

c. TD Ameritrade Account No. XXXXX7930 in the name of 

[Individual C] (hereinafter “C TDA x7930” account) for the 

period November 1, 2017 through May 14, 2019; 

d. TD Ameritrade Account No. XXXXX3860 in the name of 

[Individual J] (hereinafter “J TDA x3860” account) for the 

period September 4, 2018 through August 7, 2020;  

e. TD Ameritrade Account No. XXXXX9269 in the name of 

Opulent LLC (hereinafter “Opulent TDA x9269” account) for 

the period September 14, 2018 through August 2, 2019;  

f. TD Ameritrade Account No. XXXXX1348 in the name of 

Elevate Investments LLC (hereinafter “Elevate TDA x1348” 

account) for the period June 1, 2019 through July 30, 2020; 

g. TD Ameritrade Account No. XXXXX9547 in the name of 

Shannon Leigh King and Justin Robert King (hereinafter “King 

TDA x9547” account) for the period July 6, 2016 through 

August 12, 2020; 

h. Charles Schwab Account No. XXXX-5708 in the name of 

Justin Robert King (hereinafter “J. King Schwab x5708” 

account) for the period July 7, 2020 through December 1, 2020;  

i. Charles Schwab Account No. XXXX-6211 in the name of 

Elevate Investments a Sole Proprietorship (hereinafter “Elevate 

Schwab x6211” account) for the period September 1, 2020 

through November 30, 2020; and 
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j. Charles Schwab Account No. XXXX-4019 in the name of 

Shannon King (hereinafter “S. King Schwab x4019” account) for 

the period July 14, 2020 through Nov 30, 2020. 

5. True and correct copies of the declarations of the custodian of records 

for Wells Fargo, which were produced to the SEC are attached as Exhibit 1. 

6. A true and correct copy of the declarations of the custodian of records 

for TD Ameritrade, which were produced to the SEC are attached as Exhibits 2, 3, 4, 

and 5.  

7. Based on my review of the signature card for the Elevate WF x0663 

account, I have determined that Justin King was the sole authorized signatory on 

the account.  A true and correct copy of the signature card which was produced to 

the SEC is attached as Exhibit 6.    

8. Based on my review of the trading authorization agreement for the Z 

TDA x0506 account, I have determined that Justin R. King had limited trading 

authorization for purchase and sale of securities only on the account as of August 

21, 2017. A true and correct copy of the trading authorization agreement which 

was produced to the SEC is attached as Exhibit 7. 

9. Based on my review of the trading authorization agreement for the C 

TDA x7930 account, I have determined that Justin King had limited trading 

authorization for purchase and sale of securities only on the account as of October 

17, 2017. A true and correct copy of the trading authorization agreement which 

was produced to the SEC is attached as Exhibit 8. 

10. Based on my review of the trading authorization agreement for the J 

TDA x3860 account, I have determined that Justin King had full trading 

authorization with privileges to withdraw money and/or securities (not applicable 

on IRA, UTMA, UGMA, Estate, or Trust Accounts; authorization level will 

default to Limited) on the account as of September 2, 2018. A true and correct 
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copy of the trading authorization agreement which was produced to the SEC is 

attached as Exhibit 9. 

11. Based on my review of the account application for the Opulent TDA 

x9269 account, I have determined that Justin King and Shannon Leigh King were 

partners/authorized agents on the account, and both signed the application as 

members/partners. Justin King was also identified as the control person. The type 

of account was identified as a Limited Liability Company (LLC), and with respect 

to trading authorization for LLCs, TD Ameritrade Clearing, Inc. was authorized to 

follow the instructions of Authorized Managers. A true and correct copy of the 

account application which was produced to the SEC is attached as Exhibit 10. 

12. Based on my review of the account application for the Elevate TDA 

x1348 account, I have determined that Justin King was an authorized trader with 

full authorized trading. A true and correct copy of the account application which 

was produced to the SEC is attached as Exhibit 11. 

13. Based on my review of the account application for the King TDA 

x9547 account, Shannon Leigh King is identified as the primary account owner 

and Justin Robert King is identified as the secondary account owner. A true and 

correct copy of the account application which was produced to the SEC is attached 

as Exhibit 12. 

14. Based on my review of the account application for the J. King Schwab 

x5708 account, the application date was July 7, 2020. A true and correct copy of 

the account application which was produced to the SEC is attached as Exhibit 13. 

15. Based on my review of the account application for the Elevate 

Schwab x6211 account, the signatures appear to be dated in August 2020, with sole 

proprietor checked off under type of organization. I have determined that Justin 

King was the primary authorized individual on the account. A true and correct 

copy of the account application which was produced to the SEC is attached as 
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Exhibit 14. 

16. Based on my review of the signature card for the S. King Schwab 

x4019 account, I have determined that Shannon King was the authorized signatory 

on the account. The date for the signature card is July 14, 2020. Based on my 

review of the account application for the S. King Schwab x4019 account, the 

application date is July 14, 2020.  True and correct copies of the signature card and 

account application which were produced to the SEC are attached as Exhibits 15 

and 16, respectively.  

Categorization of Deposits and Disbursements 

17. Based on my review of the Elevate WF x0663, Elevate TDA x1348, 

King TDA x9547, J. King Schwab x5708, and Elevate Schwab x6211 accounts for 

the period June 1, 2019 through December 1, 2020, I created Excel spreadsheets 

that summarized certain deposits to and disbursements from these accounts.  I 

categorized these deposits and disbursements by utilizing the following categories:  

a. Investors: this category represents deposits that appear to not be 

related to Justin King, Shannon King, Area Auto Glass LLC, 

Clear Auto Glass LLC, AZ Investment Kings, Z Partners, 

Opulent LLC, Elevate Investments LLC, Elevate Investments a 

Sole Proprietorship, Individual J, or Individual C. This category 

includes cashier’s checks from unknown sources. This category 

does not include deposits that appear to be transfers from other 

TD Ameritrade accounts, cash, awards, or offers. Many of the 

deposits in this category are in whole number figures.  This 

category includes funds received by wire transfer. 

b. King – Chase x8635: this category represents transactions that 

appear to be with a Shannon King or Justin King JPMorgan 

Chase account ending in 8635. 
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c. King – Chase x8687: this category represents transactions that 

appear to be with a Shannon King, Justin King, or Area Auto 

Glass LLC JPMorgan Chase account ending in x8687. 

d. AZ Investment Kings – Chase x3592: this category represents 

transactions that appear to be with a Chase account ending in 

3592. 

e. Z TDA x0506: this category represents transactions that appear 

to be with the Z TDA x0506 account. 

f. Opulent TDA x9269: this category represents transactions that 

appear to be with the Opulent TDA x9269 account. 

g. Other: this category represents transactions that do not fall into 

the categories described above. 

Deposits into Elevate and King’s Various Accounts 

18. Based on my review of the Elevate WF x0663, Elevate TDA x1348, 

King TDA x9547, J. King Schwab x5708, and Elevate Schwab x6211 accounts for 

the period June 1, 2019 through December 1, 2020, I have made the following 

observations and calculations regarding deposits made to these accounts. I 

calculated that these accounts received, excluding apparent transfers between these 

same five accounts and canceled ACHs, total deposits of approximately 

$7,779,974 for the period from June 1, 2019 through December 1, 2020, which I 

categorized as follows: 

a. $7,407,913 from Investors;  

b. $124,950 from King – Chase x8635;  

c. $161,675 from King – Chase x8687; 

d. $50 from AZ Investment Kings – Chase x3592; and 

e. $85,386 from Other. 

19. I calculated that approximately $1,870,000 of the $7,407,913 from 
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Investors was deposited during the period September 1, 2020 through November 

30, 2020. 

Disbursements from Elevate and King’s Various Accounts 

20. Based on my review of the Elevate WF x0663, Elevate TDA x1348, 

King TDA x9547, J. King Schwab x5708, and Elevate Schwab x6211 accounts for 

the period June 1, 2019 through December 1, 2020, I have made the following 

observations and calculations regarding deposits made to these accounts. I 

calculated that these accounts received, excluding apparent transfers between these 

same five accounts and canceled ACHs, total disbursements of approximately 

$1,606,423 for the period from June 1, 2019 through December 1, 2020, which I 

categorized as follows: 

a. $931,678 to King – Chase x8687; 

b. $560,000 to King – Chase x8635; 

c. $29,200 to Z TDA x0506 account; 

d. $5,500 to Opulent TDA x9269; and 

e. $80,045 to Other. 

21. I also calculated that approximately $298,000 of the $560,000 to King 

– Chase x8635 was disbursed during the period September 1, 2020 through 

November 30, 2020.  

22. I additionally identified one $100,000 transaction dated December 1, 

2020 of the $560,000 to King – Chase x8635.  

Net Disbursements to King – Chase Accounts  

23. I added the deposits of $124,950 from King – Chase x8635 and 

$161,675 from King – Chase x8687 for a total of $286,625. 

24. I added the disbursements of $931,678 to King – Chase x8687 and 

$560,000 to King – Chase x8635 for a total of $1,491,678. 

25. I netted the $286,625 total deposits and the $1,491,678 total 
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disbursements to calculate net disbursements of $1,205,053 to King – Chase x8687 

and King – Chase x8635. 

Yearly Losses 

26. I reviewed the Z TDA x0506, C TDA x7930, J TDA x3860, Opulent 

TDA x9269, Elevate TDA x1348, and King TDA x9547 account gain loss 

information, noting the total that was provided for each year under the “Adj 

gain($)” or “Gain($)” column. The gain loss information was produced to the SEC 

in Excel format and included tabs labeled “Realized – [year]”. For example, the 

gain loss information for the Opulent TDA x9269 account included tabs labeled 

“Realized – 2018” and “Realized – 2019” and in each of these tabs there was an 

“Adj gain($)” column with a total at the bottom of the column. I also reviewed the 

J. King Schwab x5708, Elevate Schwab x6211, and S. King Schwab x4019 

account statements, noting the total that was provided in the “Realized Gain or 

(Loss) This Period” section of each monthly statement. Based on my review, I 

noted that no account had a total realized gain in any year. I subtotaled the 

approximate yearly realized losses as described above into an Excel spreadsheet 

attached as Exhibit 17. I calculated the following approximate yearly total realized 

losses for these nine accounts: 

a. 2016: $(4,323) 

b. 2017: $(243,892) 

c. 2018: $(1,158,274) 

d. 2019: $(2,123,044) 

e. 2020: $(2,406,058) 

f. Total losses 2016 – 2020: $(5,935,591) 

Losses for the period June 1, 2019 through June 30, 2020 

27. I reviewed the gain loss information for the Z TDA x0506, J TDA 

x3860, Opulent TDA x9269, Elevate TDA x1348, and King TDA x9547 accounts 
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TDA STP OLA 186  (LAST UPDATED 12/06/2017)

Page 2 of 6

Employment Status Self-employed

Business/Employer Name AUTO GLASS BUDDY

Occupation OWNER

Employer Address 3345 E PINCHOT AVE #7
PHOENIX, AZ 85018
UNITED STATES OF AMERICA

Primary Account Owner’s Financial
Information

Approximate Annual Income $250,000+

Approximate Net Worth $2,000,000+

Approximate Liquid Net Worth $2,000,000+

Primary Account Owner’s Personal
Affiliations

Are you, or is your spouse, or is any member of
your immediate family licensed by, employed
by or associated with a broker-dealer firm, a
financial services regulator, a securities
exchange, or a member of a securities
exchange?

No

Are you, or is your spouse, or is any member of
your immediate family or are any of your
personal or business associates a senior
political figure?

No

Are you, or is your spouse, or any member of
your immediate family a director, a 10%
shareholder, or a policy-making officer of a
publically traded company?

No

Secondary Account Owner’s Personal
Information

Full Name JUSTIN ROBERT KING

Email Address @GMAIL.COM

Best Day Time Phone Number -2200

Secondary Phone Number

Citizenship Status US Citizen

Country of Citizenship UNITED STATES OF AMERICA

SSN/ITIN 6210

Date of Birth /1980
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TDA STP OLA 186  (LAST UPDATED 12/06/2017)

Page 4 of 6

The following account-related documents and disclosures are delivered electronically.

Client Agreement PDF

Account Handbook  

Business Continuity Plan Statement 

• I accept electronic delivery of these
documents.

• I have read, printed, and/or saved these
documents and don't need them mailed
to me.

(Acknowledge)

Cash Sweep Vehicle

Select one of the following options for your
uninvested cash.
Note: Cash balances in your TD Ameritrade
brokerage account are automatically
transferred and deposited into our
FDIC-insured deposit accounts, if you don’t
make a selection.

MMDA (FDIC) Product

Summary of Cash Balance Programs PDF

IRS Form W-9

In my online application, I certified and agree to the following:
Under penalty of perjury, I SHANNON LEIGH KING certify that:

1. 2232 is my correct Social
Security Number/Individual Tax
Identification Number.

(Agree)

2. I am not subject to backup withholding. (Agree)

3. I am a U.S. citizen or other U.S. person. (Agree)

4. The FATCA code(s) entered on this
form (if any) indicating that I am exempt
from FATCA reporting is correct.

(Agree)

You can select “I agree” for this statement, You have no FATCA codes.  The IRS requires us to
include this statement, but FATCA (Foreign Account Tax Compliance Act) codes do not apply to
accounts held within the United States.

Under penalty of perjury, I JUSTIN ROBERT KING certify that:

1. 6210  is my correct Social
Security Number/Individual Tax
Identification Number.

(Agree)

2. I am not subject to backup withholding. (Agree)

3. I am a U.S. citizen or other U.S. person. (Agree)
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TDA STP OLA 186  (LAST UPDATED 12/06/2017)

Page 5 of 6

4. The FATCA code(s) entered on this
form (if any) indicating that I am exempt
from FATCA reporting is correct.

(Agree)

You can select “I agree” for this statement, You have no FATCA codes.  The IRS requires us to
include this statement, but FATCA (Foreign Account Tax Compliance Act) codes do not apply to
accounts held within the United States.

If you have been notified by the Internal Revenue Services(IRS) that you are subject to backup
withholding because you have failed to report all interest and dividends on your tax return,
you must select “I disagree” in item #2 of this certification.

I have received and read the Client Agreement, which is incorporated by this reference, that will govern my
account.  

I agree to be bound by this Client Agreement, as amended from time to time, and request an account to be
opened in the name(s) set forth below. The Client Agreement applicable to this brokerage account agreement
contains predispute arbitration clauses. By signing this agreement, the parties agree to be bound by the terms
of the agreement, including the arbitration agreement located in Section 12 of the Client Agreement on pages 7
and 8. All securities, dividends, and proceeds will be held at TD Ameritrade Clearing, Inc., unless otherwise 
instructed.  I understand that TD Ameritrade may obtain a current consumer or credit report to determine my
eligibility, or continuing eligibility, for credit or for other legitimate business purposes. Any decision by TD
Ameritrade to extend credit may be based on information contained in a consumer or credit report, as well as
the policies of TD Ameritrade and TD Ameritrade Clearing, Inc. I understand that TD Ameritrade may relate
information regarding this account, including account delinquency and voluntary closures, to consumer or credit
reporting agencies. Upon my request, TD Ameritrade shall inform me of each consumer or credit reporting
agency from which they have obtained and/or reported my consumer or credit report. TD Ameritrade agrees to 
notify the consumer or credit reporting agencies if I dispute the completeness or accuracy of the information
furnished by TD Ameritrade. By my signature below, I authorize TD Ameritrade to obtain consumer or credit
reports for the name(s) set forth below. I understand that non-deposit investments purchased through TD
Ameritrade are not insured by the FDIC, are not obligations of or guaranteed by any financial institution, and
are subject to investment risk and loss that may exceed the principal invested. Unless I have declined the
margin feature, I acknowledge that securities securing loans from TD Ameritrade may be lent to TD Ameritrade
and lent by TD Ameritrade to others. I also acknowledge that if I trade “on margin,” I am borrowing money from
TD Ameritrade and that I understand the requirements and risks associated with margin as summarized in the
Margin Handbook and Margin Disclosure Document.  

Important information about procedures for opening a new account:

To help the government fight the funding of terrorism and money laundering activities, federal law
requires all financial institutions to obtain, verify, and record information that identifies each person
who opens an account.  

What this means for you: When you open an account, we will ask for your name, address, date of birth,
and other information that will allow us to identify you. We may also utilize a third-party information
provider for verification purposes and/or ask for a copy of your driver's license or other identifying
documents.

If this is a Joint account, all Account Owners must sign. If you wish to trade options in your account,
complete the Account Options Suitability and Options Account Agreement section on the next page.  

Under penalties of perjury, I certify that: (1) the number shown on this form is my correct taxpayer
identification number, and (2) I am not subject to backup withholding because: (a) I am exempt from
backup withholding, or (b) I have not been notified by the Internal Revenue Service (IRS) that I am
subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS
has notified me that I am no longer subject to backup withholding, and (3) I am a U.S. citizen or other
U.S. person, and (4) The FATCA code(s) entered on this form (if any) indicating that I am exempt from
FATCA reporting is correct.  
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TDA STP OLA 186  (LAST UPDATED 12/06/2017)

Page 6 of 6

If I have been notified by the Internal Revenue Service (IRS) that I am subject to backup withholding
because I have failed to report all interest and dividends on my tax return, I must cross out (2) in this
certification.

The IRS does not require your consent to any provision of this document other than the certifications
required to avoid backup withholding.

By checking the box below, I represent to you that:

• I am the person identified in this account.
• I am accepting and agreeing to abide by all of the Client Agreement.
• I am electronically signing these document which will have the same effect as the execution of these

documents by a written signature.

  I, SHANNON LEIGH KING, agree to the terms of the Client Agreement and certify the
accuracy of the W9 statements above.

   I, JUSTIN ROBERT KING, agree to the terms of the Client Agreement and certify the
accuracy of the W9 statements above.

Date Submitted: 2016-02-16 04:47:23 PM CST

Principal Name: Margaret Hoops
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11/25/2020 Schwab S1 Account -5708

file:///C:/Users/phil.ho/AppData/Roaming/IBM/ONDEMA~1/DATA/59875708_U0-3c5c.HTML 2/4

Previous
Address:

[NOT ENTERED] Mother's Maiden
Name:

[NOT ENTERED]

Home
Telephone: [NOT ENTERED] Country of Citizenship:US

Business
Telephone: [NOT ENTERED] Country of Residence: US

Mobile Phone
Number: -0003 Alias: [NOT ENTERED]

Email: @GMAIL.COM

Regulatory Information Your Schwab S1 Investment Profile
Employment
Status: Retired Marital Status: Married

Relationship to
Account: [NOT ENTERED]

Employer Name: [NOT ENTERED] Number of
Dependents: 3

Occupation: NotSpecified

Companies In
Which You Are a
Director, 10%
Shareholder, or
Policy-Making
Officer:

NO Liquid Net Worth: $5,000,000.00

Are you affiliated
with or employed
by a stock
exchange or
member firm of
an exchange or
FINRA, or a
municipal
securities broker-
dealer?:

NO Investment
Experience: [NOT ENTERED]

Subject to Tax
Withholding: NO

Purpose of Account: Investing for
Retirement

Source of Funds: Investment Capital
Gains

Trusted Contact Person(s) 
[NOT ENTERED]

CONFIDENTIAL FOIA TREATMENT REQUESTED BATES # CRR-2011-22804-000661
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11/25/2020 Schwab S1 Account -5708

file:///C:/Users/phil.ho/AppData/Roaming/IBM/ONDEMA~1/DATA/59875708_U0-3c5c.HTML 3/4

2 Schwab S1 Features

Email Statements & Account
Documents: YES

Email Trade Confirmations: YES
Email Shareholder
Materials: YES

Email Tax Forms: YES

Trading Services: YES

Margin Trading: YES

Portfolio Margin: [NOT ENTERED]

Checks: NO

Debit Card: NO

Anticipated Activity:

Subject to Ta  Withholding NO

Bank Sweeps: YES

Schwab One Intere t NO

3 Account Funding

Funding Method: mailCheckDeposit

Bank Name: [NOT APPLICABLE]
Bank Account Type: [NOT APPLICABLE]
Bank Routing Number: [NOT APPLICABLE]
Bank Account Number: [NOT APPLICABLE]
One-time Deposit Amount: [NOT APPLICABLE]

4 Offer/Referral Code

Offer/Referral Code TRADER
Offer/Referral Name TRADER

ï»¿

5 Agree To Terms

Account Agreement plus Terms and Conditions text on file within the Schwab's Content Management
System based on the times listed below.

CONFIDENTIAL FOIA TREATMENT REQUESTED BATES # CRR-2011-22804-000662
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11/25/2020 Schwab S1 Account -5708

file:///C:/Users/phil.ho/AppData/Roaming/IBM/ONDEMA~1/DATA/59875708_U0-3c5c.HTML 4/4

I, Justin robert King , Consented to the Online Application Process at: 7/7/2020 10:24:37 AM EST
I, Justin robert King , Agree to Terms at: 7/7/2020 10:24:37 AM EST

Submit Application: 7/7/2020 10:24:37 AM EST

See instructions below:
The client's consent and date/time stamp to the Schwab Terms and Conditions includes the
Paperless Informed Consent. To view the text image of the Paperless Informed Consent, open
the folder called "Paperless Informed Consent Text Image" by selecting "File" and "Open
Folder" from the OnDemand menu. Once in this folder, you can search for this text image by
date, document name, and document version.

For Charles Schwab Use Only

Source Code Approved By
UFSSSTAR Print Name of Approver

Date Approved 
7/7/2020 10:24:37 AM EST Indexing Codes

Branch Off ice and Account Number    

© 1 Charles Schwab & Co., Inc. All rights reserved. Member:SIPC.(0005-7125)

CONFIDENTIAL FOIA TREATMENT REQUESTED BATES # CRR-2011-22804-000663
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11/25/2020 Schwab S1 Account -4019

file:///C:/Users/phil.ho/AppData/Roaming/IBM/ONDEMA~1/DATA/99914019_U0-3c5c.HTML 2/4

Previous
Address:

[NOT ENTERED] Mother's Maiden
Name:

[NOT ENTERED]

Home
Telephone: [NOT ENTERED] Country of Citizenship:US

Business
Telephone: [NOT ENTERED] Country of Residence: US

Mobile Phone
Number: -5395 Alias: [NOT ENTERED]

Email: @GMAIL.COM

Regulatory Information Your Schwab S1 Investment Profile
Employment
Status: Retired Marital Status: Married

Relationship to
Account: [NOT ENTERED]

Employer Name: [NOT ENTERED] Number of
Dependents: 3

Occupation: NotSpecified

Companies In
Which You Are a
Director, 10%
Shareholder, or
Policy-Making
Officer:

NO Liquid Net Worth: $5,000,000.00

Are you affiliated
with or employed
by a stock
exchange or
member firm of
an exchange or
FINRA, or a
municipal
securities broker-
dealer?:

NO Investment
Experience: [NOT ENTERED]

Subject to Tax
Withholding: NO

Purpose of Account: Investing for
Retirement

Source of Funds:
Sale of Property or
Business ; Investment
Capital Gains

Trusted Contact Person(s) 
[NOT ENTERED]

CONFIDENTIAL FOIA TREATMENT REQUESTED BATES # CRR-2011-22804-000677
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11/25/2020 Schwab S1 Account -4019

file:///C:/Users/phil.ho/AppData/Roaming/IBM/ONDEMA~1/DATA/99914019_U0-3c5c.HTML 3/4

2 Schwab S1 Features

Email Statements & Account
Documents: YES

Email Trade Confirmations: YES
Email Shareholder
Materials: YES

Email Tax Forms: YES

Trading Services: YES

Margin Trading: YES

Portfolio Margin: [NOT ENTERED]

Checks: YES

Debit Card: YES

Anticipated Activity: Less than 5 times per month

Subject to Tax Withholding: NO

Bank Sweeps: YES

Schwab One Interest: NO

3 Account Funding

Funding Method mailCheckDepo it

Bank Name: [NOT APPLICABLE]
Bank Account Type: [NOT APPLICABLE]
Bank Routing Number: [NOT APPLICABLE]
Bank Account Number: [NOT APPLICABLE]
One-time Deposit Amount: [NOT APPLICABLE]

4 Offer/Referral Code

Offer/Referral Code: TRADER
Offer/Referral Name: TRADER

ï»¿

5 Agree To Terms

Account Agreement plus Terms and Conditions text on file within the Schwab's Content Management

CONFIDENTIAL FOIA TREATMENT REQUESTED BATES # CRR-2011-22804-000678
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11/25/2020 Schwab S1 Account -4019

file:///C:/Users/phil.ho/AppData/Roaming/IBM/ONDEMA~1/DATA/99914019_U0-3c5c.HTML 4/4

System based on the times listed below.

I, Shannon King , Consented to the Online Application Process at: 7/14/2020 10:46:39 AM EST
I, Shannon King , Agree to Terms at: 7/14/2020 10:46:39 AM EST

Submit Application: 7/14/2020 10:46:39 AM EST

See instructions below:
The client's consent and date/time stamp to the Schwab Terms and Conditions includes the
Paperless Informed Consent. To view the text image of the Paperless Informed Consent, open
the folder called "Paperless Informed Consent Text Image" by selecting "File" and "Open
Folder" from the OnDemand menu. Once in this folder, you can search for this text image by
date, document name, and document version.

For Charles Schwab Use Only

Source Code Approved By
UFSSSTAR Print Name of Approver

Date Approved 
7/14/2020 10:46:39 AM EST Indexing Codes

Branch Off ice and Account Number    

© 1 Charles Schwab & Co., Inc. All rights reserved. Member:SIPC.(0005-7125)

CONFIDENTIAL FOIA TREATMENT REQUESTED BATES # CRR-2011-22804-000679
Exhibit 16 

Page 71



EXHIBIT "17" 



 

 

 

 

 

 

 

 

 

 

 

 

EXHIBIT 17 



2016 2017 2018 2019 2020 Total
Z TDA x0506  $                (85,137)  $                   (40,332)  $                   (28,176)  $                   (19,668)  $                 (173,313)
C TDA x7930  $                (17,760)  $                   (61,561)  $                          (37)  $                   (79,358)
J TDA x3860  $                   (84,673)  $                        (302)  $                   (23,368)  $                 (108,343)
Opulent TDA x9269  $                 (323,279)  $                 (106,323)  $                 (429,602)
Elevate TDA x1348  $              (1,917,954)  $              (1,503,020)  $              (3,420,974)
King TDA x9547  $                  (4,323)  $              (140,995)  $                 (648,429)  $                   (70,252)  $                 (300,716)  $              (1,164,715)
J. King Schwab x5708  $                 (403,428)  $                 (403,428)
Elevate Schwab x6211  $                 (145,230)  $                 (145,230)
S. King Schwab x4019  $                   (10,628)  $                   (10,628)
Total  $                  (4,323)  $              (243,892)  $              (1,158,274)  $              (2,123,044)  $              (2,406,058)  $              (5,935,591)
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EXHIBIT 18 



Elevate TDA x1348 King TDA x9547 Opulent TDA x9269 Z TDA x0506 J TDA x3860  Total 
June 1, 2019 - December 31, 2019 (1,917,954)$                (113,274)$              (72,820)$                      (45,232)$          (13,173)$         (2,162,453)$          

January 1, 2020 - June 30, 2020 (1,407,041)$                (247,294)$              (21,741)$          (23,304)$         (1,699,380)$          
Total (3,324,995)$                (360,568)$              (72,820)$                      (66,973)$          (36,477)$         (3,861,833)$          
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EXHIBIT 19 



September 2020 October 2020 November 2020 Total
J. King Schwab x5708 (253,727)$                    (51,895)$                      (80,353)$                       $                    (385,975)
Elevate Schwab x6211 (42,773)$                      (102,457)$                     $                    (145,230)
S. King Schwab x4019 (1,027)$                         $                               -    $                               -    $                       (1,027)
Total  $                    (254,754)  $                     (94,668)  $                    (182,810)  $                    (532,232)
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