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Dct'enclant.lLrstin I{obcrt I(inu ("Delcnclrrrrt") ucl<nr-rri,'leclqes lurvirrs becn

:r-r-\ crl u ith tlrc conrplairrt in tlris lrction. lrlr,ing crttcrccl rr gurcral lrl)pcar'anctr. illrd

lrcinrits the Court's jLrriscliction ()\/er Det-cnciant ancl ovcr thc sLrbjccl nrrttcr ol'this

lction.

\\iitlrotrt utlnritLing or clcnying tlrc allcLlatiorrs of'llrc conrpllrint (crccpt ls

pror iticri hcrcin in lxrllrulultlt I I unci c\ccllt as to ilct'srrnul unrl si"r[t-jcct nlrttc]'

.jLrr-isdiction. rihich L)el'cnclant lrtlrnits). Dclcrrclant hcreiri, collscnts to tltc cntrv ol'tlrc

.lLrclgnrent in the lbrrn attachecl lrerelri (tlre ".luclgnrcnt")ancl incorponrlccl h_v r-cl'cr-t:rrcc

herc-in" u hicir. anrorlg othcr tlrings. [)cnranr.ntl-r, r'cstnrirrs ancl cn.ioins [)cf cnrilrrrt ll'rrnr

riolution oJ'Scction l(.1([r)ol'lhc I-.rclrrrngc Act Ii-r: [ .li.['. i\:\ 7S.i(btlrrnrl l{ulc l0b-5

tlrct'cLtndcr'| 7 t.F.[{. ..\ 240 l0b--il,scction l7(a)ol'tlrc See Lrrilre. .\e r |-i U.S.(

''\77c1(a)]. ancl Scction 206(4) ol'tlrc Arlviscrs Act ll-5 tJ.S.C. s\s\ l-5 il.S.C. \ f(0tr-(r(-l)l

anil l{Lrle- 206(4)-E(a) | I7 Cl Ir.R rs 27,5.20(1(4)-8(l)l

L)cfcntllnt ilgrces lllrt. Lrpon nrotiott bv tlre (-tinrnrissiort. llrc ('rtrirt shlrli

r,ictct'nrinc ri'lrctlrcr it is lrPPr()Priutc lr) ordcl'c[isgorqsrnrcnt ol'ill-gotte n guirrs arrcl,or lr

crr i1 pe nlltv llLlrslrarlt lo Section 2l(d)(i) of the Exchungc Act [1.5 t] S.C. i\

TSrr(rlX jt]. Scction 20(tl) o1'thc Sccrrritics Acrt []5 U.S.('. i\ 77t1tl)]. rinrl Sce titrir

l0t)(e)( l) o1'tlrc ,,\clr iscrs ,\cr i I,i LJ.S.U. 
-r-s 

80h-t)lc)( l)l. -l'lie I)ct'cntlarrt llrrtircr'

unrlcr'stalr(ls tlrirr il (list()r'Surne rrt is oltlcrcci. Dclcrrtllrnt slurll plrv lrrc.irrrigrrcni

inl.crcst tlrcrcon. culcrriatecl ll'onr .lrrnc l. 2019" lrlsecl on tlrc rulc ol rnlcrcst trscti [rv

thr' Intcl'lrai RcrcnLrc Scrr icc li,r'tltc untlcr'pll)lnrcnt ol- lcclcral inconrc tlrx {l\ sct lirrllr

in l6 Li S C ,i (r62i(r)(2). l)clcnclarrt l'urtircr lrgrc!'.s thut irr cr)nnce tion ir rth tlrc

('()llllission's nrotion lirr-riis-gorucnrcnt lrttl/or civil pcnaltics, rrnrl al rrl\/ lrcirrirrrt ltclri

i,n sLrclr u nrotion: (a) Dclcnciant rrrill bc PrcclLrrlctl ll'onr arulring tlr.rt lrc rlitl rtot

r iolate tlrc lccleral secur-itics llri,s r5 xll{-:gcr1 in thc CornPluirrr. (h) I)cli'ntlunI nuY noi

clr:rllensc thc r,ulicliir t'l-LIr.r (- ('lrscnt or'llrc.lLrrlqnrcnt: (c) soiclv lirr lhc llur'l)()\cs ()i'

suelr nrt',ti,)n. tlre ailt'glrtiolrs o1'thc ('tinrltllrint slrull itc acccpicil lts lnil cleentccl lt'trc

br tirc C'ttirrt: antl itl)tlrc CoLrrt rnlrv clctcrnrinc tlrc issrrt-'s nrisccl iri ilrc rl()ti()n ort titc
:
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lrlisis trl'lf't rtllrvits" tler:llr i'lr Lions. rrccr'Pts ol'sr''orrr rlcPosiii()n or in','csliull tr\ c

tc,stinrorrr'. an(l (locLlllclrtilr'\'cviticncc. rvitlrorrt l'cgllr'(l to thc stlrncilrcls lilr sLrnrrllrr'-r,

.jLrclgnt.'nt containccl irr llrric,s6(c)ol-lhc Fcclenrl l{rrlcs t-il'Clivil I'r.occclLrrc. ln

cr)nncctiorr rvitlr thc f'onrnrissiun's rtrtttion lbr rlisuorgclt.rcnt lrnrlior"civil pcnultics.

thc ltltrtics lnltt'tul<c cliscovct')'. incltrclittg tliscovcrv Il'trnt uPProl-rr-ilrtc norr-1-lu'Iics.

Dcl'cnclant u,lir,cs tltc cntr'_r, ol'l-intlirrgs o1'lirct uncl corrclLrsions ol'lar,l

l)r.irsuarlt tti I{Lrlc -51 ol- tltc lrerlcral RLrlcs ol'C'ivil I)r'occtlLrrc.

Delcncllrnt rrlrir,'es thc riLIht. il'lnl'. ttt lr.jrrrv triirl untl t() lrllilr-ul ll'onr tlrc

cntrv ol tlrc .luclgntcltt.

[)clcnrlirnt cntcrs into tlris ('rrrrscnt r oltrntlrrilv lrrrtl t'ci]l'csclrts litlrl no

tltt'cltts. ol'l crs. Ilr'()nriscs. ot' irtrluccnrcnts ol'urr1, liilrtl hir r C l'rr'c11 rnlrtic h-i lltc

Cotnnrission ol' iur_\1 rncnrbcr'. ol'flccr'. cnrplol,cc. agcnl. or l'clxescntlrtivc ol'- tlrc

L'onrrnission lo incluce Delcrrclant to r-lttct'ilt1o titis (,onsent.

Dclcnclant il-grces tlurt tlris f'onsent slrallbe incor'porated into thc:

.lLrclgnrcnt ri'ith tlrc surrc lirre c urrrl cl'lcct as il'lirllv sct lirrth tircrcin.

Dclcndunt w'ill rtol ol)l)()sc tlre cnlilrccrlcrtl ol'tltc.lrrtiqntcrrt on tlic

srounrl. i1'anv crists. that it llils to conrply r,i'itlr iiLile (r-i(il)rrl'tlrc licricral [irrlcs oi'

C-ir il Prrrcctlrrrc. unrl lrclcbt' u,uir"cs lrrrv ob.jectiorr ltirscr-l lltcrt'on.

Dcfcnclant nair,'cs scrvice ol'tlre .luclsrncnt uncl agrccs tllrt cntn ol llrc

.lLrdgtnc'nt by'tltc Corrrt lntl llling u'itlr the Clcrl< o['thc ('oLtt't rr ill cLrnslitLrlc Itolir,r' Io

Dct'crrdlrnt ol'its ternrs uncl conrjitions. I)cfcnclunt lirrtlrcr llgrcrrs to proviiic cotrrtscl

lor the Conrnrission. u,itlrin llrirtl, clrrl,s ulig'thc.lirrlsnrcnl is I'ilcd rvitlr tlrc C'lcrl< ol'

thc f'oLrrt. u ith un al-llduvit or tiecltrratiort stating thllt Dctcrrdlrnt luts t'cccit'cti itnti

relrci u ct)l)\' t)1r tlrc .i Lrtignrent.

C,onsisrcttt ri'ith I7 ('.lr R. -ltrl.-5(l'), this ['ott.scttt 1'g51rlt e\ r)trl), t]rc clltittt:

lr:scrtccl lgillnsL Dcl'cntilrnt rn tlris c-ivil Irt'oecc:rlinq. l)cltrttllrnt iiclinori lcrlgcs tlltt ttir

iri'()nli5c r)r'I'e lli'd:clttution itlrs bccn nllrlc Lr), tltt'f'ottttttissitttt ()l'llll\ tttctttlrct'. ol'llcct'.

cnrplorcc. agcnt. or lclll'cscnlativc ol'tlrc Cotntnis:iittn ri,itlt t'cgul'rl to ittt_r, crirlirtal
-l
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lilrLrilit\ lhat nlrv lurle'arisc-n ()i'lnu\/ lrise fl-ont tltc llrcts rltclcrlving tltis lte liolt ()t'

rtntnLrnit,r fl'r)nr un-\, suclt crintinal liabilitr,. Dclcnclarrt r.i,uivcs anv cllrint ol'J)oLrblc

.lcopai'clv basecl Llpon tlrr- settlc'lrent ol'tlris ltrocceclin-{. inclurlinu lltc intposition ol'

lrr-r,r'cnrctlv ()r'cii'il ltcnlrlt_v ltcr-cin. DclL'ntlarrt lirrthu'acknttrylctlgcs llr;rt thc ('oLrlt's

e ntr'\ (-)l'lr 1rg1'1111111cnt in-j Ll neti()lt nurv lur v'c ctrlllrtclal coltscrl Llcnccs rtntlcr lctll'irl r,r

stutc la\\ ancl thc rules unrl regLilations ol'sclllrcgtrllrtrtr'1 ol'tilnrzutions. licerrsirr_r

l-ourcls. ancl otlrcr lcgLrlator'1 t-rrganizatiorrs. Suclr eoilutcral c()lrsequenccs inr:ltrilc. brrl

lu'e- n()t linritc-cl to. u statrrtot'-\'disclLtrrlitlcatiilt r,v'itlr rcsltecl ttt ntcntttu'slrip or'

lral'ticipuliort in, or associutirtn ri,itlt lr ntcntbcr ol. a sclllrcqulalttr'_v orgilltiz-ution. I'iti:

5tllLut()l-v rlisclLralillcatioit has conscrlucltccs thal arc 5,c11ar-utf 1r'ont lrrr_y sune Iiun

inrposcci in an lrtlnrinistrlti\ c llr()uccrlir)*s. In aclditiorr. in any disciplinury l"rrocectlrrg

l-,clbrc thc Conrirission buscd oll thc cnlr'-v ol'tltc irr.irrrrction irr lltis lctir-rrr. I)cltntllritt

untlct'stuncls tlrat hc shallrrot [-ic Pcrrlittcrl to crrnlrist tltc llrctLrlrl lrllc!utiorrs ol'thc

u,,lllllllrttlt i:t tlti: rl,.lirrn

Dclcncllrnt un(lct-strtncls ancl agrcrrs ttt corn1,.lr ri,itlr llrc tcnrrs crl'l7 C'.lr.l(.

,,r 201..i(c). \\'lrich;trovitlcs in ltal-t tirat it is lhc Contntissiorr"s ltoiier,"rrot r() pcr-n)it ;r

rlclcnrliLnL r)r' l'csl)r)n(lcnt ttt conscltt to ir.jrrrl-uinrcnl or ortlcr tllrt intptrscS u Si.lne lir)tl

ri Irilc tl,--nvinq tl)c ullcgations iir thc conrltluint or ortlcr lil'ltrocccriirrqs." anrl "tr

re lirsal to arlnrit thc alle-uatiorrs is cclLrivalent to a tlcnial. unlcss thc clcf'enrlunt or

l'L-sl)rln(lcnt statr's that lre neithe'r'aclntit. n()t'rlcuic-s tltc ullcgutions " ..\s llrrt rrl'

l)c'lr'nclunt s lrgrccnrcnt t() conrl)lv u itlr tirc tcr-rns ril'Sce tio1l r1)l it.';. l)cli'rirllrirt (ri

u ill not tltlic ltn\'ae lion or rtrtlic ()r-I)cl'nrit to bc ntttlr- lrrrv ltLrblic slllcnrcnl tlcn_r,ing.

tiircctl_r'trr inrjir-cctlr," a:1..'ullcglrtiou in tlte'L:()nrl)luint or creating tlrc ilrpr-cssirrrr tlrrrl

tltc crlntpllint i-s u,itlrout iltctLial basis: (ii)ri,iil not nurl<c ()r'l)cr-n)it to [rc rr.urrlc lrr.i!'

pLri,rlic stlrtcnrelrt to tlrc cl'liet tirat DclL'rrrlant rltlcs l.rot ldrlit tilc allegutit',ns of'lirc

contltluinL. ttr-thut tiri: ['onscnt contains no arlnrissiorr ol-tlrc allcgllions. ri ilirout irlstr

>tlrting tlrlt l)elcncilnt rloes rrot clerrr,' the allesatiorrs, (iii) LrP,,n tlrc l'rlinu ,rl'this

C'onscnt. Dclcnilunt lrcrc[tv u'itlrr]r'lru's env l)al)ct's f ilccl in this lrction trl tlrc c\itnt tlrilt
-l
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tlrer cicrrr llr\/ lllcrlrtion in tirc corrrpluiirt, unrl (iv')stiprrllrtcs solclr li-rr'Prrr'lroscs ol'

c\ccplions to clisclrargc sci lirr"tir in Scction -i2i ol'tlrc I3anl<r'r-rplcv C'otlc. Il Ll.S.(.

.,i-ill. tlrat thc allcsations in lhc cunrplrrint arc truc" rrnri lirrthcr'. tllrt rrnv dc[rt lirr'

tlissorgcnrent. prc.irrrlsnrcnt iirtcrcst. cii'il pcnult,v ot'otlrcl ilnr()rints tluc b-l [)clcntllrnt

rr nrie r tlrc.l Lrrlgnrcnl or lurv ()tllcr'-j Lrcignrcnt. orclu'. cL)n\clrt orrlcr'. ricclcc ()l'sctllcntcnt

luS|u-cl)1cr1t cntercci in cOnrrcction rvitlr tlris 1r[()cccilirrs. is il clcbt l'rrr tlrc r iOllltion b_r'

Dclerttlant ol'thc lctlcrlrl sccrrritics lltu,s or r:ury rcgLilution ot'orrlcr isstrctl Lrndcr-strcir

lAu,s. as set l'or-tir irr Scctiiin -523(a)( lt))ol'tlre [:]anlirLrptcv Criclc. li Ll.S.('.

\.i21(a)( 19). ll'De linclrnI brcachcs tlris agr-ccnrL-nt. tlrc ('onrnrission nllv lrciititin llic

L'otu't tL) \lrcutc tltc.ltrrlgrncrtl itnrl rcst()r'c this lrctiorr io its activc tiocii.'t Notlrirrg ilr

tiris plruuraplr al'tccts [)cl'cndarrt's: (i)tcstirnoniul obligrrtior.ts. or'(ii)r'ir:lrt to lrLkc

lcgl) or litctLrul positions in Iitigrtio:'r or otlrcr lcral proccctlinS:; in l'lrie h tlrc

Cor.t.tnrission is not ir l)art\,.

l)clcn.llnt here irv u'lrir cs unv ri.lrts rrncicr tlre lrqirlrJ ,,\cccss to .lrrsticc

,\ct, tlrc Snrail LJLrsincss ItcgLrlator-1, If nlirrccnrcnt Fxirncss Act ol' lq!)(). or ilnv tiilrcr'

lrrovision ol- lan' 1o sccl< ll'orn tlre Llnitcd Stutc\. ol'lurv ugcnc\,. or unv ol-l'icilrl ol'tlrc

[-initetl Statcs ucting irr his tir he r ol-l'iciirl cal)acitv. ilircctl)' or intlirce'tlr,.

t'cinr[rtrr-scn]cnl ()l'ltttornc\,':; lccs ()r' r)tllcr lL'cs. c.rllcr]:ics. or cosis e rlrcnrlccl b1

Dclirrriunt to rle ltncl u-tuir'Ist tiris rrction. I:or thcsc I)urpo:ics, I)cl'cnrllrrr{ uqi'ccs tlult

[)clentlunt is not tlre lrlc'r irilirru. lrlrrtv in this uclion sirtcc tlrc plrr-lics ltirvc rcucltctl rr

goocl I iritir scttlcnrrrlrt.

In conncclion ',r ilh tlris aclion unci unv rcl'rtccl.jritiicill or ucinrirti.trlrtir e

irlocJCri iilg r.)l' irrr csti,:lrti(rn errnrre nccil br' thc Iontrt'r issiori or lo ii,lrie lr tlrc

Conrnrissiun is ir purt-v. I)clcnclanl (i)agrccs to lpl)cilr arrtl bc irrlcrvieu'cd bv

C'onrnissictn stlil'l'ut sLtch tinres ancl 1-rluces ls tllc stul-l't'ctlttcsli, 111'1,,n relrs(lnablc

t'roticu-. iii)ri'illlcccltt scrviec [rr,'nlrilor lucsinrilc tnrnstttissiott ol'rtrrticcs t,r'

\Lr[)l]()cnlis is-ucrl [rr tlre f'onrnrission lirr rlocurlcnts ()r'lcstitttottr lit tlcpositiotts.

lrcurings. tlr triuls. ,rr in LronircLlion ii'itir arrv rcialcrl irrvcstigltion [r-r' (-onttnis:irrn

-)
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stlrl'l': {riiialtpoints DelL'nrlirnt's Lrnilcrsrgncrl lrtlor-nc_\i irs ru('lrt tt,rcr'citc sct'r'icc ol'

sLrclr noticcs lrncl subpricnlts. (ir,) u,itlr rcsl)cct [i'r sir,:h nrtticcs l.urd sL.t [r1'rttcilrs. \\ lrivcs

tlrc'1cr-r'itorial linrit\ ()n scrviec c()ntrrrnccl in I{Lrle 4,i ol'thc l--crlcrll [trrlcs ol'('ir il

Proccrirrrc unrl unv applicablc lticul i'irlc:r. provitlctl tlurt tlrc l)r.lr'1_\, l'c(lLlcslirtq tlrc

Lc:tinrorrr rcinririrr-:;cs I)ctcnrlrrnt's tnrrrcl. lorlging. irnrl sLtl.sistcnac e\ilcnses ltt tlrc tlrett-

lrrt-ruilinu It S. (]0rcrnnlcnt llcI riicnr tlrtcs: arrrl (\') c()nscnt\ to l)e r'\()rtlrl.1tri'isrlicti0n

trrcr'[)clan(luni rn lrrrr []nitcd Stutcs l)istrict ( orrr-t lirr'Prrr'Poscs ol'crrlirlcinrl rrrrr

:Lrelr sLii)l)r)clLr.

l-1. l)clcntirrnt lisrccs t() \\'uivc all oLrjcclions. inclLrcling bLrt ntrt linritctl to.

colrstitLrlronal. tinrclincss. untl ltroccrlrrrirl ob.jcclit.rns. to tlrc atinrinistralii c pl'uccctiirrg

tirrrt rr ill be instrtLrtcti u,lrcrr lhc.iur[unrcnl is grtcrcrl.

l-i. l)e-lcnrlunt aql'ccs llrlt tlrc C-ornnrissi()lr nrirv i)r'cscr)t llrc.lrrilqnrerrt to tlr,-'

('oLrt't Irtr signatLrt'c ancl crttrv r,vithoLrl lirrtltcl rrrrIitic.

16. Dclcnilant llgrccs tllit tlris L'tlLrrl slrlrll re tirin.jrrr-isttictit)ir r)\'cr-tlris nlrtie r'

lbr tltc PLu'llosc o1'cnfirrcinc tlrc tcnns ol'tlrc .lritlqrncttt.

Dirtcrl: Mav IL{ 102 r

.lLrstir crl l(irrr

.-\ lrpt-ot etl lts to Iirr nr

\lichl.-i .l (]uirtn" I-.si1.
\ ctlrl.'r' I'r'itc LLI'
l9l--i (.cntun I'urli I-ust. SLritc 1900

Los .-\ ngcle-s. C'.,\ 90067

('rrun:e l lir'.lLrslin l{obcr-t liins

6
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PROOF OF SERVICE 

I am over the age of 18 years and not a party to this action.  My business address is: 

U.S. SECURITIES AND EXCHANGE COMMISSION, 
444 S. Flower Street, Suite 900, Los Angeles, California 90071 
Telephone No. (323) 965-3998; Facsimile No. (213) 443-1904. 

On May 26, 2021, I caused to be served the documents entitled CONSENT 
OF DEFENDANT JUSTIN ROBERT KING on all the parties to this action 
addressed as stated on the attached service list: 

☐ OFFICE MAIL:  By placing in sealed envelope(s), which I placed for 
collection and mailing today following ordinary business practices.  I am readily 
familiar with this agency’s practice for collection and processing of correspondence 
for mailing; such correspondence would be deposited with the U.S. Postal Service on 
the same day in the ordinary course of business. 

☐ PERSONAL DEPOSIT IN MAIL:  By placing in sealed envelope(s), 
which I personally deposited with the U.S. Postal Service.  Each such envelope was 
deposited with the U.S. Postal Service at Los Angeles, California, with first class 
postage thereon fully prepaid. 

☐ EXPRESS U.S. MAIL:  Each such envelope was deposited in a facility 
regularly maintained at the U.S. Postal Service for receipt of Express Mail at Los 
Angeles, California, with Express Mail postage paid. 

☐ HAND DELIVERY:  I caused to be hand delivered each such envelope to the 
office of the addressee as stated on the attached service list. 

☐ UNITED PARCEL SERVICE:  By placing in sealed envelope(s) designated 
by United Parcel Service (“UPS”) with delivery fees paid or provided for, which I 
deposited in a facility regularly maintained by UPS or delivered to a UPS courier, at 
Los Angeles, California. 

☐ ELECTRONIC MAIL:  By transmitting the document by electronic mail to 
the electronic mail address as stated on the attached service list. 

☒ E-FILING:  By causing the document to be electronically filed via the Court’s 
CM/ECF system, which effects electronic service on counsel who are registered with 
the CM/ECF system.   

☐ FAX:  By transmitting the document by facsimile transmission.  The 
transmission was reported as complete and without error. 

I declare under penalty of perjury that the foregoing is true and correct. 

 
Date:  May 26, 2021 

  
 /s/ Lynn M. Dean 
Lynn M. Dean 
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SEC v. Justin Robert King, et al.  
United States District Court—Central District of California 

Case No. 8:20-cv-02398-JVS-DFM 

SERVICE LIST 

 

Kyra E. Andrassy (by ECF) 
SMILEY WANG-EKVALL 
3200 Park Center Drive, Suite 250 
Costa Mesa, CA 92626 
714-445-1000 Phone 
714-445-1017 Fax 
kandrassy@swelawwfirm.com 
Counsel for Receiver for Defendant Elevate Investments LLC 
 
Michael J. Quinn, Esq. (by ECF)  
Vedder Price LLP 
1925 Century Park East, Suite 1900  
Los Angeles, CA 90067 
mquinn@vedderprice.com 
Counsel for Justin King and Shannon King 
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UNITED STATES DISTRICT COURT 

CENTRAL DISTRICT OF CALIFORNIA 

SOUTHERN DIVISION 

SECURITIES AND EXCHANGE 
COMMISSION, 

Plaintiff, 
 

vs. 

JUSTIN ROBERT KING; AND 
ELEVATE INVESTMENTS LLC, 

Defendants, 
 
SHANNON LEIGH KING, 
 
  Relief Defendant. 
 

 Case No.  SACV 20-02398 JVS (DFMx) 
 
JUDGMENT AS TO DEFENDANT 
JUSTIN ROBERT KING  
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The Securities and Exchange Commission having filed a Complaint and 

Defendant Justin Robert King (“Defendant”) having entered a general appearance; 

consented to the Court’s jurisdiction over Defendant and the subject matter of this 

action; consented to entry of this Judgment without admitting or denying the 

allegations of the Complaint (except as to jurisdiction and except as otherwise 

provided herein in paragraph VI); waived findings of fact and conclusions of law; and 

waived any right to appeal from this Judgment: 

I. 

 IT IS HEREBY ORDERED, ADJUDGED, AND DECREED that Defendant is 

permanently restrained and enjoined from violating, directly or indirectly, Section 

10(b) of the Securities Exchange Act of 1934 (the “Exchange Act”) [15 U.S.C. § 

78j(b)] and Rule 10b-5 promulgated thereunder [17 C.F.R. § 240.10b-5], by using 

any means or instrumentality of interstate commerce, or of the mails, or of any 

facility of any national securities exchange, in connection with the purchase or sale of 

any security: 

(a) to employ any device, scheme, or artifice to defraud; 

(b) to make any untrue statement of a material fact or to omit to state 

a material fact necessary in order to make the statements made, in the light of 

the circumstances under which they were made, not misleading; or 

(c) to engage in any act, practice, or course of business which 

operates or would operate as a fraud or deceit upon any person. 

 IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, as 

provided in Federal Rule of Civil Procedure 65(d)(2), the foregoing paragraph also 

binds the following who receive actual notice of this Judgment by personal service or 

otherwise:  (a) Defendant’s officers, agents, servants, employees, and attorneys; and 

(b) other persons in active concert or participation with Defendant or with anyone 

described in (a). 
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II. 

 IT IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED that 

Defendant is permanently restrained and enjoined from violating Section 17(a) of the 

Securities Act of 1933 (the “Securities Act”) [15 U.S.C. § 77q(a)] in the offer or sale 

of any security by the use of any means or instruments of transportation or 

communication in interstate commerce or by use of the mails, directly or indirectly: 

(a) to employ any device, scheme, or artifice to defraud; 

(b) to obtain money or property by means of any untrue statement of a 

material fact or any omission of a material fact necessary in order to make the 

statements made, in light of the circumstances under which they were made, 

not misleading; or 

(c) to engage in any transaction, practice, or course of business which 

operates or would operate as a fraud or deceit upon the purchaser. 

 IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, as 

provided in Federal Rule of Civil Procedure 65(d)(2), the foregoing paragraph also 

binds the following who receive actual notice of this Judgment by personal service or 

otherwise:  (a) Defendant’s officers, agents, servants, employees, and attorneys; and 

(b) other persons in active concert or participation with Defendant or with anyone 

described in (a). 

III. 

 IT IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED that 

Defendant is permanently restrained and enjoined from violating Section 206(4) of 

the Advisers Act, 15 U.S.C. §§ 80b-6(4), and Rule 206(4)-8, 17 C.F.R. §275.206(4)-8 

while acting as an investment adviser to a pooled investment vehicle, directly or 

indirectly, by use of the mails or means or instrumentalities of interstate commerce:  

(a) to make untrue statements of a material fact or omitted to state a 

material fact necessary in order to make the statements made, in the light of the  
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circumstances under which there were made, not misleading, to any investor or 

prospective investor in the pooled investment vehicle; or 

(b) to engage in acts, practices, or courses of business that were 

fraudulent, deceptive, or manipulative with respect to any investor or 

prospective investor in the pooled investment vehicle. 

 IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, as 

provided in Federal Rule of Civil Procedure 65(d)(2), the foregoing paragraph also 

binds the following who receive actual notice of this Judgment by personal service or 

otherwise:  (a) Defendant’s officers, agents, servants, employees, and attorneys; and 

(b) other persons in active concert or participation with Defendant or with anyone 

described in (a). 

IV. 

 Upon motion of the Commission, the Court shall determine whether it is 

appropriate to order disgorgement of ill-gotten gains and/or a civil penalty pursuant to 

Section 20(d) of the Securities Act [15 U.S.C. § 77t(d)], Section 21(d)(3) of the 

Exchange Act [15 U.S.C. § 78u(d)(3)], and Section 209(e)(1) of the Advisers Act [15 

U.S.C. § 80b-9(e)(1)] and, if so, the amount(s) of the disgorgement and/or civil 

penalty.  If disgorgement is ordered, Defendant shall pay prejudgment interest 

calculated from June 1, 2019, based on the rate of interest used by the Internal 

Revenue Service for the underpayment of federal income tax as set forth in 26 U.S.C. 

§ 6621(a)(2).  In connection with the Commission’s motion for disgorgement and/or 

civil penalties, and at any hearing held on such a motion: (a) Defendant will be 

precluded from arguing that he did not violate the federal securities laws as alleged in 

the Complaint; (b) Defendant may not challenge the validity of the Consent or this 

Judgment; (c) solely for the purposes of such motion, the allegations of the Complaint 

shall be accepted as and deemed true by the Court; and (d) the Court may determine 

the issues raised in the motion on the basis of affidavits, declarations, excerpts of 

sworn deposition or investigative testimony, and documentary evidence, without 
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regard to the standards for summary judgment contained in Rule 56(c) of the Federal 

Rules of Civil Procedure.  In connection with the Commission’s motion for 

disgorgement and/or civil penalties, the parties may take discovery, including 

discovery from appropriate non-parties. 

V. 

 IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that the 

Consent is incorporated herein with the same force and effect as if fully set forth 

herein, and that Defendant shall comply with all of the undertakings and agreements 

set forth therein. 

VI.  

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, solely for 

purposes of exceptions to discharge set forth in Section 523 of the Bankruptcy Code, 

11 U.S.C. §523, the allegations in the complaint are true and admitted by Defendant, 

and further, any debt for disgorgement, prejudgment interest, civil penalty or other 

amounts due by Defendant under this Judgment or any other judgment, order, consent 

order, decree or settlement agreement entered in connection with this proceeding, is a 

debt for the violation by Defendant of the federal securities laws or any regulation or 

order issued under such laws, as set forth in Section 523(a)(19) of the Bankruptcy 

Code, 11 U.S.C. §523(a)(19). 

VII. 

 IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that this Court 

shall retain jurisdiction of this matter for the purposes of enforcing the terms of this 

Judgment. 
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VIII. 

There being no just reason for delay, pursuant to Rule 54(b) of the Federal 

Rules of Civil Procedure, the Clerk is ordered to enter this Judgment forthwith and 

without further notice. 

 

Dated:  May __, 2021 
____________________________________ 
UNITED STATES DISTRICT JUDGE 
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PROOF OF SERVICE 

I am over the age of 18 years and not a party to this action.  My business address is: 

U.S. SECURITIES AND EXCHANGE COMMISSION, 
444 S. Flower Street, Suite 900, Los Angeles, California 90071 
Telephone No. (323) 965-3998; Facsimile No. (213) 443-1904. 

On May 26, 2021, I caused to be served the documents entitled JUDGMENT 
AS TO DEFENDANT JUSTIN ROBERT KING on all the parties to this action 
addressed as stated on the attached service list: 

☐ OFFICE MAIL:  By placing in sealed envelope(s), which I placed for 
collection and mailing today following ordinary business practices.  I am readily 
familiar with this agency’s practice for collection and processing of correspondence 
for mailing; such correspondence would be deposited with the U.S. Postal Service on 
the same day in the ordinary course of business. 

☐ PERSONAL DEPOSIT IN MAIL:  By placing in sealed envelope(s), 
which I personally deposited with the U.S. Postal Service.  Each such envelope was 
deposited with the U.S. Postal Service at Los Angeles, California, with first class 
postage thereon fully prepaid. 

☐ EXPRESS U.S. MAIL:  Each such envelope was deposited in a facility 
regularly maintained at the U.S. Postal Service for receipt of Express Mail at Los 
Angeles, California, with Express Mail postage paid. 

☐ HAND DELIVERY:  I caused to be hand delivered each such envelope to the 
office of the addressee as stated on the attached service list. 

☐ UNITED PARCEL SERVICE:  By placing in sealed envelope(s) designated 
by United Parcel Service (“UPS”) with delivery fees paid or provided for, which I 
deposited in a facility regularly maintained by UPS or delivered to a UPS courier, at 
Los Angeles, California. 

☐ ELECTRONIC MAIL:  By transmitting the document by electronic mail to 
the electronic mail address as stated on the attached service list. 

☒ E-FILING:  By causing the document to be electronically filed via the Court’s 
CM/ECF system, which effects electronic service on counsel who are registered with 
the CM/ECF system.   

☐ FAX:  By transmitting the document by facsimile transmission.  The 
transmission was reported as complete and without error. 

I declare under penalty of perjury that the foregoing is true and correct. 

 
Date:  May 26, 2021 

  
 /s/ Lynn M. Dean 
Lynn M. Dean 
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SEC v. Justin Robert King, et al.  
United States District Court—Central District of California 

Case No. 8:20-cv-02398-JVS-DFM 

SERVICE LIST 

 

Kyra E. Andrassy (by ECF) 
SMILEY WANG-EKVALL 
3200 Park Center Drive, Suite 250 
Costa Mesa, CA 92626 
714-445-1000 Phone 
714-445-1017 Fax 
kandrassy@swelawwfirm.com 
Counsel for Receiver for Defendant Elevate Investments LLC 
 
Michael J. Quinn, Esq. (by ECF)  
Vedder Price LLP 
1925 Century Park East, Suite 1900  
Los Angeles, CA 90067 
mquinn@vedderprice.com 
Counsel for Justin King and Shannon King 
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