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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

In re: 

Gorham Paper and Tissue, LLC, et al., 

Debtors.1

Chapter 11 

Case No. 20-12814 (KBO) 

(Jointly Administered) 

Re: Docket Nos. 389 and 408 

ORDER GRANTING FINAL APPROVAL OF DISCLOSURE STATEMENT AND 
CONFIRMING CHAPTER 11 PLAN OF LIQUIDATION OF DEBTORS  

GORHAM PAPER AND TISSUE, LLC AND WHITE MOUNTAIN  
TISSUE, LLC DATED OCTOBER 26, 2021 

WHEREAS, Gorham Paper and Tissue, LLC and White Mountain Tissue, LLC have 

proposed and filed with the United States Bankruptcy Court for the District of Delaware: (a) the 

Combined Disclosure Statement and Chapter 11 Plan of Liquidation of Debtors Gorham Paper 

and Tissue, LLC and White Mountain Tissue, LLC Dated October 26, 2021 (the “Combined 

Disclosure Statement and Plan”) [Docket No. 408]; and (b) the Motion of Debtors for an Order: 

(i) Approving the Adequacy of the Disclosures in the Combined Disclosure Statement and Plan on 

an Interim Basis; (ii) Scheduling the Confirmation Hearing and Deadline for Filing Objections; 

(iii) Establishing Procedures for the Solicitation and Tabulation of Votes to Accept or Reject the 

Combined Disclosure Statement and Plan; (iv) Approving the Form of Ballot and Solicitation 

Package; and (v) Approving Related Relief [Docket No. 389] (the “Motion”); 

1 The last four digits of Gorham Paper and Tissue, LLC’s federal taxpayer identification number are 6533.  See 11 
U.S.C. § 342(c)(1).  The last four digits of White Mountain Tissue, LLC’s federal taxpayer identification number are 
0078.  See id.  Prior to the sale of substantially all of their assets, the principal place of business for Gorham Paper 
and Tissue, LLC and White Mountain Tissue, LLC was 72 Cascade Flats, Gorham, New Hampshire 03581. 
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WHEREAS, on October 27, 2021, the Bankruptcy Court2 entered the Order: (i) Approving 

the Adequacy of the Disclosures in the Combined Disclosure Statement and Plan on an Interim 

Basis; (ii) Scheduling the Confirmation Hearing and Deadline for Filing Objections; (iii) 

Establishing Procedures for the Solicitation and Tabulation of Votes to Accept or Reject the 

Combined Disclosure Statement and Plan; (iv) Approving the Form of Ballot and Solicitation 

Package; and (v) Approving Related Relief [Docket No. 415] (the “Conditional Approval and 

Procedures Order”); 

WHEREAS, due and adequate notice of the Confirmation Hearing has been given to 

holders of Claims and Interests against the Debtors and other parties in interest by the mailing of 

the Notice of Order: (i) Approving the Adequacy of the Disclosures in the Combined Disclosure 

Statement and Plan on an Interim Basis; (ii) Scheduling the Confirmation Hearing and Deadline 

for Filing Objections; (iii) Establishing Procedures for the Solicitation and Tabulation of Votes to 

Accept or Reject the Combined Disclosure Statement and Plan; (iv) Approving the Form of Ballot 

and Solicitation Package; and (v) Approving Related Relief (the “Confirmation Notice”), as set 

forth in the Affidavit of Service, dated November 11, 2021 [Docket No. 418] (the “Confirmation 

Notice Affidavit”); 

WHEREAS, approved ballots for voting on the Combined Disclosure Statement and Plan 

(the “Ballots”) have been duly transmitted to Holders of Claims that are entitled to vote; 

WHEREAS the Declaration of John Burlacu of Donlin, Recano & Company, Inc. 

Regarding Solicitation and Tabulation of Votes Cast on Combined Disclosure Statement and 

Chapter 11 Plan of Liquidation of Debtors Gorham Paper and Tissue, LLC and White Mountain 

Tissue, LLC Dated October 26, 2021 [Docket No. 427] was filed containing a tabulation of all 

2 All capitalized terms not otherwise defined herein shall have the meaning ascribed to them in the Combined 
Disclosure Statement and Plan. 
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valid Ballots received (the “Tally of Ballots”) and demonstrating acceptance of the Combined 

Disclosure Statement and Plan by Class 2; 

WHEREAS, the Debtors have filed the Declaration of Richard Arnold in Support of 

Combined Disclosure Statement and Chapter 11 Plan of Liquidation of Debtors Gorham Paper 

and Tissue, LLC and White Mountain Tissue, LLC Dated October 26, 2021 [Docket No. 428] (the 

“Arnold Declaration”); and 

WHEREAS, on December 17, 2021, the Bankruptcy Court conducted a hearing on the 

Combined Disclosure Statement and Plan (the “Confirmation Hearing”); 

NOW, THEREFORE, based upon the Bankruptcy Court’s consideration of the entire 

record of these Chapter 11 Cases, including, among other things: (i) the Combined Disclosure 

Statement and Plan; (ii) the Motion; (iii) the Confirmation Notice Affidavit; (iv) the Arnold 

Declaration; (v) the Tally of Ballots; (vi) any objections to the Combined Disclosure Statement 

and Plan; and (vii) the Confirmation Hearing, and the Bankruptcy Court having found that the 

Combined Disclosure Statement and Plan is confirmable and all objections thereto have either 

been settled, withdrawn, or overruled; and after due deliberation and sufficient cause appearing 

therefor, the Bankruptcy Court hereby FINDS, DETERMINES, AND CONCLUDES that: 

I.     FINDINGS

A. Findings and Conclusions.  The findings and conclusions set forth herein and in the 

record of the Confirmation Hearing constitute the Bankruptcy Court’s findings of fact and 

conclusions of law pursuant to Rule 52 of the Federal Rules of Civil Procedure, as made applicable 

herein by Bankruptcy Rules 7052 and 9014. 

B. Jurisdiction, Venue, Core Proceeding (28 U.S.C. §§ 157(b)(2), 1334(a)).  The 

Bankruptcy Court has jurisdiction over the Chapter 11 Cases pursuant to 28 U.S.C. § 1334.  

Approval and confirmation of the Combined Disclosure Statement and Plan are core proceedings 
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pursuant to 28 U.S.C. § 157(b), and the Bankruptcy Court has jurisdiction to enter a final order 

with respect thereto.  

C. Disclosure Statement.  The Disclosure Statement contains adequate information 

within the meaning of § 1125 of the Bankruptcy Code. 

D. Voting.  Votes to accept or reject the Combined Disclosure Statement and Plan 

have been solicited and tabulated fairly, in good faith, and in a manner consistent with the 

Bankruptcy Code, the Bankruptcy Rules, and the Local Rules, the solicitation process set forth in 

the Conditional Approval and Procedures Order, and applicable nonbankruptcy law. 

E. Solicitation.  The Combined Disclosure Statement and Plan, the Ballots, and the 

Confirmation Notice were transmitted and served in compliance with the Bankruptcy Rules, 

including Bankruptcy Rules 3017 and 3018, the Local Rules, and the Conditional Approval and 

Procedures Order.  The forms of the Ballot adequately addressed the particular needs of these 

Chapter 11 Cases and comply with all applicable laws. 

F. Good Faith.  The Debtors have not engaged in any collusive or unfair conduct in 

connection with the Combined Disclosure Statement and Plan.  The Combined Disclosure 

Statement and Plan was negotiated and conducted at arms-length and without collusion with any 

person or entity. 

G. Notice.  The transmittal and service of the Combined Disclosure Statement and 

Plan, the Confirmation Notice, and the Ballots were adequate and sufficient under the 

circumstances, and all parties required to be given notice of the Confirmation Hearing and all 

deadlines relating thereto have been given due, proper, timely, and adequate notice.  No other or 

further notice is required. 
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H. Compliance with the Bankruptcy Code (11 U.S.C. § 1129(a)(1)).  The Combined 

Disclosure Statement and Plan complies with the applicable provisions of the Bankruptcy Code 

and satisfies § 1129(a)(1) of the Bankruptcy Code. 

I. Compliance with the Bankruptcy Code (11 U.S.C. § 1129(a)(2)).  The Debtors have 

complied with all applicable provisions of the Bankruptcy Code, satisfying the requirements of § 

1129(a)(2) of the Bankruptcy Code. 

J. Proposed in Good Faith (11 U.S.C. § 1129(a)(3)).  The Combined Disclosure 

Statement and Plan was proposed in good faith and not by any means forbidden by law, thereby 

satisfying § 1129(a)(3) of the Bankruptcy Code. 

K. Payment for Services or Costs and Expenses (11 U.S.C. § 1129(a)(4)).  Any 

payment made or to be made by the Debtors for services or for costs and expenses of the Debtors’ 

professionals in connection with the Chapter 11 Cases, or in connection with the Combined 

Disclosure Statement and Plan and incident to the Chapter 11 Cases, has been approved by, or is 

subject to the approval of, the Bankruptcy Court as reasonable, thereby satisfying § 1129(a)(4) of 

the Bankruptcy Code. 

L. Liquidation Trustee, Directors, Officers, and Insiders (11 U.S.C. § 1129(a)(5)).  

The Debtors have complied with § 1129(a)(5) of the Bankruptcy Code.  The identity of the 

Liquidation Trustee (Wayne Johnson) has been identified and is consistent with the interests of 

Holders of Claims and Interests in the Debtors and public policy. 

M. No Rate Changes (11 U.S.C. § 1129(a)(6)).  After confirmation of the Combined 

Disclosure Statement and Plan, the Debtors’ business will not involve rates established or 

approved by, or otherwise subject to, any governmental regulatory commission.  Thus, § 

1129(a)(6) of the Bankruptcy Code is satisfied. 
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N. Best Interest of Creditors (11 U.S.C. § 1129(a)(7)).  The Combined Disclosure 

Statement and Plan satisfies § 1129(a)(7) of the Bankruptcy Code.  Each Holder of an impaired 

Claim or Interest either has accepted the Combined Disclosure Statement and Plan or will receive 

or retain under the Combined Disclosure Statement and Plan, on account of such Claim or Interest, 

property of a value, as of the Effective Date, that is not less than the amount that such Holder 

would receive or retain if the Debtors were liquidated under chapter 7 of the Bankruptcy Code on 

such date. 

O. Acceptance by Certain Classes (11 U.S.C. § 1129(a)(8)).  Holders of Interests in 

Class Three are deemed to have rejected the Combined Disclosure Statement and Plan.  As found 

and determined below, pursuant to § 1129(b)(1) of the Bankruptcy Code, the Combined Disclosure 

Statement and Plan may be confirmed notwithstanding the fact that Class Three is Impaired and 

deemed to have rejected the Combined Disclosure Statement and Plan.  Holders of Claims in Class 

One are not Impaired under the Combined Disclosure Statement and Plan and are deemed to have 

accepted the Combined Disclosure Statement and Plan.  Holders of Claims in Class Two are 

Impaired by the Combined Disclosure Statement and Plan and were entitled to vote.  Class Two 

voted to accept the Combined Disclosure Statement and Plan. 

P. Treatment of Administrative Expense Claims and Priority Tax Claims (11 U.S.C. 

§ 1129(a)(9)).  The treatment of Allowed Administrative Expense Claims under the Combined 

Disclosure Statement and Plan satisfies the requirements of § 1129(a)(9)(A) of the Bankruptcy 

Code.  The treatment of Allowed Priority Tax Claims pursuant to the Combined Disclosure 

Statement and Plan satisfies the requirements of § 1129(a)(9)(C) of the Bankruptcy Code. 

Q. Acceptance by Impaired Class (11 U.S.C. § 1129(a)(10)).  Holders of Claims in 

Class 2 are Impaired and voted to accept the Combined Disclosure Statement and Plan, determined 
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without including any acceptance of the Combined Disclosure Statement and Plan by any insider, 

thereby satisfying the requirements of § 1129(a)(10) of the Bankruptcy Code. 

R. Feasibility (11 U.S.C. § 1129(a)(11)).  The Combined Disclosure Statement and 

Plan provides for the Debtors’ assets already liquidated or to be liquidated over time to be 

distributed to creditors pursuant to the Combined Disclosure Statement and Plan, the Liquidating 

Trust Agreement, and Bankruptcy Code, thereby satisfying the requirements of § 1129(a)(11) of 

the Bankruptcy Code. 

S. Payment of Fees (11 U.S.C. § 1129(a)(12)).  The Combined Disclosure Statement 

and Plan provides that on the Effective Date, and thereafter as may be required, the Debtors shall 

pay all fees payable pursuant to § 1930 of title 28 of the United States Code, thereby satisfying § 

1129(a)(12) of the Bankruptcy Code. 

T. Continuation of Retiree Benefits (11 U.S.C. § 1129(a)(13).  Section 1129(a)(13) of 

the Bankruptcy Code is inapplicable to these Chapter 11 Cases. 

U. No Domestic Support Obligations (11 U.S.C. § 1129(a)(14)).  Section 1129(a)(14) 

of the Bankruptcy Code is inapplicable. 

V. The Debtors Are Not Individuals (11 U.S.C. § 1129(a)(15)).  Section 1129(a)(15) 

of the Bankruptcy Code is inapplicable. 

W. No Applicable Nonbankruptcy Law Regarding Transfers (11 U.S.C. 

§ 1129(a)(16)).  Section 1129(a)(16) of the Bankruptcy Code is inapplicable. 

X. Fair and Equitable; No Unfair Discrimination (11 U.S.C. § 1129(b)).  Holders of 

Interests in Class Three are deemed to have rejected the Combined Disclosure Statement and Plan.  

The Combined Disclosure Statement and Plan does not discriminate unfairly and is fair and 

equitable with respect to the aforementioned Class, as required by §§ 1129(b)(1) and (b)(2) of the 
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Bankruptcy Code.  Thus, the Combined Disclosure Statement and Plan may be confirmed 

notwithstanding the deemed rejection of the Combined Disclosure Statement and Plan by Class 

Three. 

Y. Only One Plan (11 U.S.C. § 1129(c)).  Section 1129(c) of the Bankruptcy Code is 

inapplicable. 

Z. Principal Purpose of the Plan (11 U.S.C. § 1129(d)).  The principal purpose of the 

Combined Disclosure Statement and Plan is not the avoidance of taxes or the avoidance of the 

application of § 5 of the Securities Act, and no governmental entity has objected to the 

confirmation of the Combined Disclosure Statement and Plan on any such grounds.  Therefore, 

the Combined Disclosure Statement and Plan satisfies the requirements of § 1129(d) of the 

Bankruptcy Code. 

AA. Good Faith Solicitation (11 U.S.C. § 1125(e)).  The Debtors and their agents, 

successors, predecessors, control persons, members, officers, directors, employees and their 

respective attorneys, financial advisors, investment bankers, accountants, and other professionals 

retained by such persons, have acted in “good faith” within the meaning of § 1125(e) of the 

Bankruptcy Code in compliance with the applicable provisions of the Bankruptcy Code, the 

Bankruptcy Rules, the Local Rules, and any applicable non-bankruptcy law, rule, or regulation 

governing the adequacy of disclosure in connection with all their respective activities relating to 

the solicitation of acceptances to the Combined Disclosure Statement and Plan and their 

participation in the activities described in § 1125 of the Bankruptcy Code, and, therefore, are not, 

and on account of such solicitation will not be, liable at any time for the violation of any applicable 

law, rule, or regulation governing the solicitation of acceptances or rejections of the Combined 

Disclosure Statement and Plan and are entitled to the protections afforded by § 1125(e) of the 
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Bankruptcy Code and, to the extent such parties are listed therein, the exculpation and release 

provisions set forth in the Combined Disclosure Statement and Plan. 

BB. Based on the foregoing, the Combined Disclosure Statement and Plan satisfies the 

requirements for confirmation set forth in § 1129 of the Bankruptcy Code. 

NOW, THEREFORE, IT IS, BY THE UNITED STATES BANKRUPTCY COURT 

FOR THE DISTRICT OF DELAWARE, HEREBY ORDERED, ADJUDGED, AND 

DECREED THAT: 

1. Findings of Fact and Conclusions of Law.  The above-referenced findings of fact 

and conclusions of law are hereby incorporated by reference as though fully set forth herein. 

2. Notice of the Confirmation Hearing.  Notice of the Confirmation Hearing and all 

deadlines relating thereto complied with the terms of the Conditional Approval and Procedures 

Order, was appropriate and satisfactory based upon the circumstances of these Chapter 11 Cases, 

and was in compliance with the provisions of the Bankruptcy Code, the Bankruptcy Rules, and the 

Local Rules. 

3. Disclosure Statement.  The Disclosure Statement is approved on a final basis as 

containing adequate information within the meaning of § 1125 of the Bankruptcy Code. 

4. Solicitation.  The solicitation of votes on the Combined Disclosure Statement and 

Plan complied with the Conditional Approval and Procedures Order, was appropriate and 

satisfactory based upon the circumstances of these Chapter 11 Cases, and complied with the 

provisions of the Bankruptcy Code, the Bankruptcy Rules, the Local Rules, and applicable 

nonbankruptcy law. 

5. Ballots.  The form of Ballot is approved in all respects. 
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6. Confirmation of the Combined Disclosure Statement and Plan.  The Combined 

Disclosure Statement and Plan, annexed hereto as Exhibit A, and each of its provisions, shall be, 

and hereby are, approved and confirmed under § 1129 of the Bankruptcy Code. 

7. Objections Resolved or Overruled.  All objections, responses, statements, and 

comments, if any, in opposition to the Combined Disclosure Statement and Plan, other than those 

withdrawn with prejudice, waived, or settled prior to, or on the record at, the Confirmation 

Hearing, shall be, and hereby are, overruled in their entirety. 

8. Implementation of the Combined Disclosure Statement and Plan.  The Debtors and 

the Liquidating Trustee are hereby authorized to execute, deliver, file, or record such documents, 

contracts, instruments, releases, and other agreements, and take such other actions as may be 

necessary to effectuate, implement, and further evidence the terms and conditions of the Combined 

Disclosure Statement and Plan.   

9. Inconsistency.  To the extent of any inconsistency between this Confirmation Order 

and the Combined Disclosure Statement and Plan, this Confirmation Order shall govern. 

10. No Waiver.  The failure to specifically include any particular provision of the 

Combined Disclosure Statement and Plan in this Confirmation Order shall not diminish the 

effectiveness of such provision, nor constitute a waiver thereof, it being the intent of this 

Bankruptcy Court that the Combined Disclosure Statement and Plan is confirmed in its entirety 

and incorporated herein by this reference. 

11. State of New Hampshire Reservation.   Notwithstanding any language to the 

contrary in the Combined Disclosure Statement and Plan, in the event that the State of New 

Hampshire is determined by a Final Order to hold an Allowed Priority Tax Claim, the State of 

New Hampshire shall be entitled to postpetition interest on such Allowed Priority Tax Claim as 
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provided for in sections 511 and 1129(a)(9)(C).  The Debtors reserve all rights regarding the 

allowance of any such claim by the State of New Hampshire.  

KAREN B. OWENS 
UNITED STATES BANKRUPTCY JUDGE

Dated: December 17th, 2021 
Wilmington, Delaware
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